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Eviews. 12 gl Sl jaa e dlaie Y5 Aall) slae) (a0 juadll

ale oladl g (i) aall) akild o (g giag jlaadyl el A

bk aalh o (s giay i) i b

ple olad) ¥y akald o g giay ¥ jlaad¥) Aad non

%S 43 sira (s gla i (g gina (Ll ¥

s sl e 5 jfie CilS (Th) ol ) el paial daie 311 ALl o) (42) Jsaadl e Jaali
Slo ssind Yy saa gl da e LA L) (gl ale slail s adald 3 ga g0 ol adald 3 50 o) 5 (Level)
A CilS s A () Aol e S Sy %10 5 %5 Rsie S siee 2o jlaasyl
VoY) Gl 3T say LR el sa) 3 A3 JEe e (@GDP, dir, Pd ) o Aliaiall <l pseial
055 %10 5 %5 4 sina (5 sive die &) L) i s alal) JudWll (First - difference)
ol ol g adald ol adald 3 ga 53 6 sms [(1) a Al (e ALl
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Aaad) Asall &L e 3 AN Gunal Ja gia )y pads -1
uﬁd\ gUay) cf j38 Lad
Dniaall (e sl Aladi ) e RS Aie 31 Jradbdl Bl el sUlagy) el 2 pasil
-1 (43) sl LSy s el sl L
VAR Lag Order Selection Criteria
Endogenous variables: LnGDP LnEXM LnEXN Lnl
Exogenous variables: C
Sample: 1988 2020

Included observations: 28

Lag | LogL LR FPE AIC SC HQ
0 | -551.7 NA 2.80 48.15 48.24 48.17
1 | -495.04 98.85 2.87 43.56 43.86 43.64
2 | -486.49 | 13.38 1.95 43.17 43.66 43.29
3 | -477.57 | 12.40* 1.31* 42.74* 43.43* 42.91*
4 | -476.46 1.35 1.76 42.99 43.88 43.22

* indicates lag order selected by the criterion
LR: sequential modified LR test statistic (each test at 5% level
FPE: Final prediction error
AIC: Akaike information criterion
SC: Schwarz information criterion
HQ: Hannan-Quinn information criterion

Eviews. 12 gl cila hda o slaie Yl Lald) dlas) (gl
830 (gl ¢ Agia )l gnd COLE AAN 5 55 pua () i uladdl JS o) o3l Jgaall (e oy
el <) 38 S e 23 sadll 3] gg Assliall eUayy)

(ARDL) £Jsall sUaBU 1A laaiy) 7z 3 gadl Jlaniaiy Allal) paiiocy

G iV 3 gl s ) g0 il el sUagyl ol i SLEA) 5 <l paiall 4 ) il lia) ae
5 (3) elad) @l iy s (Maa¥) sl w3l (e 0l Canal Jas sie Al ARDL g ) sall ¢Uai2ld
(47) sl daa sall i) o Ulias 73 iVl pafi dlac ¢ jal

S Tw S
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an ¥ ol il (o 3 ) Cpemi s i A1) ARDL 2 5031 i (44) 2

s Coefficient S t-Statistic S,
AGDP(-1) 1.210158 0.174701 6.927034 0.0000
AGDP(-2) -0.950484 0.279506 -3.400586 0.0037
AGDP(-3) 0.620029 0.208699 2.970930 0.0090

DRR 4.45E-06 2.75E-07 16.19323 0.0000

DRR(-1) -5.31E-06 9.55E-07 -5.558067 0.0000

DRR(-2) 3.84E-06 1.44E-06 2.665184 0.0169

DRR(-3) -2.22E-06 1.10E-06 -2.013789 0.0612

C 20.39167 8.732201 2.335227 0.0329

R-squared 0.99 Adjusted R-squared 0.995

F-statistic PIL7o8 Durbin-Watson stat 1.822
(0.0000129)

Eviews. 12 gl cila hda o slaie Yl Lald) dlae) (e gl

308l S 3 ARDL gz s—ail a8 gl za gy o2 L& 583l Jsaall (e daaly
Dl 3 st b A Al A el ) yosiall () ) R220.99) Jaiall g3 said 4y il
«Adjusted R-squared (0.99) i CilS 5 (il oaiall 8 Gl il e 9099 yuudd
25 (691.75) 3-8 dpsinall F A ad CilS ) (5 5ine zasaiY) AN S 5 A alhatia Lgdl (o nay
(Ho:h=0) paall dpm 53 (5 (5 (g 5ima 2 8all 235 ) (5 %1 (5 simsn e 4y sina
. (Hi: b0 ) Al A 8l Juii
( Bounds Test)d jida Jalsi dMe 392 9 JLidl-z
(Bounds Test) 2saall jlsa) 3sh e Ja¥ Al hid b)) g ddle sy, jlid)

(45) Jsia b zeasall 5
U e 2l Cuase Jans gle Al jasall #3430 (Bounds Test) 22l jLid] (45) J s
syl s
Test Stat. Value K
F- Stat 8.69 1
Signi. 10 Bound 11 Bound




Bl al) a8 8 dal i) dpatill g duzalil) 3 ) gall ;G Jucdl)

%10 3.02 3.51
%5 3.62 4.16
%2.5 4.18 4.79
%1 4.94 5.58

Eviews. 12 z<b n Gl jaae e alaie YU Aalll dlae) e j1adll
(e ST CilS udiadll (F-statistics) 4ad Of aali dia s 2 s0all jliid) il (45) J saal) geca s
Jii g paall dpm 3 (b s ale 5 (5.58) (o S) (51 %54 sina (5 sbse die (oalaall 4 50211 F)
o)A gk 451 5 Ak s o ALl Lia il
Ol Gl ade g A1 Jal ) AlSdia L)
Breusch-Godfrey _bia) Juexisly Luluil) Lls )¥) A8 (e o sla e 2SE aaall 23 g
(46) Jsaalb cplall Ll axe o (Serial Correlation LM Test)
el 7Ll e 2l Canai Jas g Al ) (uilad aoe g Luadudll Il )Y LSS (46) Jsas

Sy
Breusch-Godfrey Serial Correlation LM Test
F- statistic 0.105425 Prop . F 0.7499
Obs*R-squared 0.167503 Prob. Chi-Square | 0.6823
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic | 2.567535 Prob. F | 0.0661
Obs*R-squared | 12.69682 Prob. Chi-Square | 0.0798
Scaled explained SS | 4.192859 Prob. Chi-Square | 0.7573

Eviews. 12 gt il jha Ao alaie YU Ball) dlae ) (e uadl)

) A b Jais ol el s )W) e A 081 23531 ) (46) sl (e Jaals
5 sine die 4y gina 2 Chi-Square s F Jbis) dad oY 8 sl G Ludeci Lol 5] 3 sa 53 pday el
pe AShe o zisa¥) sla ISy Lulol) s Y 3 sm 5 Al A il (b s 3) 045 3 sine
coilaia sUad Y cplis o) (5l 4 sina e ulS Loayl dibean ) <l pigall (Y Gl uilas
A Bl Y JLa)- A
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ea ¥ aal) il (e 2 il Capemd Jans gia Aol A1 S SY) 295 USRS (47) Jsoa

Q-statistic probabilities
| | |

]

adjusted for 3 dynamic regressors
| |

Prob*

Q-Stat

PAC

AC

Partial
Correlation

Autocorrelation

0.794
0.265
0.352
0.476

0.472
0.506
0.623

0.493

0.589
0.539
0.600

0.363

0.0679
2.6567
3.2699
3.5136

4.5586
5.2971
5.3049

7.4141

7.4585
8.9247
9.2379

13.080

0.050
0.305
0.198

0.244
0.030
0.048

0.087

0.155

0.023
0.106

0.071

0.308

0.050

0.302
0.144

0.088

0.178
0.146

0.015

0.233
0.033
0.181

0.081

0.272
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*Probabilities may not be valid for this equation specification.
ve Lysiea e Q-Stat Gl 0 (I LU Y) (e MA £35aY) o) Ll Laali (47) Jsal e

Abal) daca i) b yig Alsall (I3 Il ) 3 ga 5 pae (5l paall A Jii adle 5 9%5 (5 sl
zei b5 dshall Ja¥) 5 (Ldadll a3 5 ail) ol Ja¥l il alaa ya & -]
(48) Jsaall & dsua gall ) e Ulas pamill ¢) o) 209 ARDL
(e 2l Canal Jass gie 1Al Ja¥) AL gl 483)) 5 Undldl srpsaa 23 sl 23l (48) Jsaa

Syl lal

) Ja¥) allas
Variable Coefficient Std. error t-stat Prob
D(AGDP(-1)) | 0.330455 0.152998 2.159860 0.0463
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D(AGDP(-2)) | -0.620029 0.150409 -4.122274 | 0.0008

D(DRR) | 4.45E-06 2.30E-07 19.35030 | 0.0000
D(DRR(-1)) | -1.62E-06 7.44E-07 -2.174027 | 0.0451
D(DRR(-2)) | 2.22E-06 7.04E-07 3.158973 | 0.0061
CointEq(-1)* | -0.120297 0.022213 -5.415709 | 0.0001

Uadll o A3asEC = AGDP - (0.0000*DRR + 169.5105)

Jashall JaY¥) allas
il Coefficient Std. error t-stat Prob
DRR 6.32E-06 7.88E-07 8.010029 | 0.0000
C 169.5105 81.86955 2.070495 | 0.0549

Eviews. 12 zet Gl jha e alaie YU Aall) dlae) (e j1adl)

aall GlIXS 5 (DRR) o Aliaiall Astsall ol jpiiall juadll JaV) Clalese o aali (48) Jsanll (e
Asiaal) <l yrall o SIS 5 ((prob) Adlaia¥l 3 see s 5 %1 (5 s e 4y sina CulS Cyll)
ApalaBY) dpa ) ) sacaal (38 50 138 5 n ga il Led IS (DRR) Asalill ) sl

S %1 G sie ie A gina (A 5 (-0.12%) Crdy oSl Ao g o ) i Undl) mepsoa dalaa L
L IR JaV) AL gla 45 3) 5l Al ol (%12) Ay s pacaill Ja¥) 8 <) a3V ()
Aol Az 8l Jadi g adell dia j8 (j2ad yis Ui 5 (oY) ALy gla 400 5] 53 A8e 3 g 5 o5 (e g B2
a1 Al sl 4 ) 55 A8e 3 ga

3 sall (DRR) < dbiaiall dlsisall ¢l yaiall o shall Ja¥) Cilalas f Jaslié Ja¥) 4l gl Cilalas Ll
535 %1 ey Aacalill o sall 334 ) O (510965 (5 e ie (5 sime il aal) SIS ¢ Azl
. (6.32%) ey (AaaY) Asall zilil) 32l

Sl Ol el Ay paks

ol slay) il 38 s

Dnlaal) e el aladi ) e KL A e 3l JuSlall Bl a3 e Ul il 58 2]
-1(49) Jsaal) 8 LS5 5 5891 el a5
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VAR Lag Order Selection Criteria
Endogenous variables: LnGDP LnEXM LnEXN Lnl
Exogenous variables: C

Sample: 1988 2020

Included observations: 28

Lag | LogL LR FPE AIC SC HQ
0 | -656.46 NA 2.52 57.25 57.35 57.28
1 | -621.52 60.75 1.72 54.56 54.86 54.64
2 | -603.31 | 28.49* 5.05* 53.33* 53.82* 53.45*
3 | -600.84 3.43 5.92 53.46 54.15 53.63
4 | -596.67 5.08 6.11 53.44 54.33 53.67

* Indicates lag order selected by the criterion
LR: sequential modified LR test statistic (each test at 5% level
FPE: Final prediction error
AIC: Akaike information criterion
SC: Schwarz information criterion
HQ: Hannan-Quinn information criterion
Eviews. 12 gl Cla jia o Alaie Y Lalll dlae) (e jaadll
el 5,58 gl ¢ (i ) i s a8 3A0 8 )y ) & puladd) JS G Jsaall e oy
celay) o) 38 a3 el A | ag Asulial)
(ARDL) g Jsall stadd (I3 jlaady) g3 gad] Jlaaiesdy Adlal) i
I laniY) b gail i ga Al SBal) eUadYl i Lid) s <l juriall 4 ) il JLEA) 2
Zasady) jpai dlac el ja) 25 (2) elay) @l ks (g ladll o) jaall Al ARDL g ) sall ¢Uai2ld
(50) Jsaally dauia gall i) e Ulias
@ ol sl A ARDL g3 5 gl (50) J s

il Coefficient Std. Error t-Statistic Prob.*
TD(-1) 1.298882 0.155850 8.334174 0.0000
TD(-2) -0.637851 0.135043 -4.723334 0.0001
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DRR 0.000628 6.55E-05 9.577534 0.0000
DRR(-1) -0.000916 0.000157 -5.818470 0.0000
DRR(-2) 0.000413 0.000106 3.884074 0.0010

C -3744.453 1857.541 -2.015811 0.0582
R-squared 0.96 Adjusted R-squared 0.95
o 113.775 _
F-statistic Durbin-Watson stat 2.266
(0.0000129)

Eviews. 12 gt » <l jhe e alaie YU all) dlae) o j1adl)
A il 5,08l CalS Y ARDL gz sad) ol milid o mgn (g2 Ll ) KAl J gandl (ge Jaal
(2 %96 i 3l 3 i) 8 Al A ) il ypaiall o) 6 R2=0.96) Uil 73 sai
3) 5 sira 2 saY) A 5 (Adjusted R-squared (0.95) 4esd iilS 5 (alill jusidl & & el
6 sina il 3] O (5) %1 (5 simnsa e Ay sine o8 5 (113.77) 50 dusinall F dad cilS
- (Hy: b0 ) Aad) il i 5 (Hoih=0) paall dpum ja (b 5 g

( Bounds Test)d sida Jal<i 48 352 9 JLid)-z

(Bounds Test) asaall jla) 3k e JalVldlsh iyl gaile sypay sl ol
. (51) dsas & masall

ol O jaall Al a8l 23 503 (Bounds Test) 2sasll L) (51) Jsaa

Test Stat. Value K
F- Stat 3.88 1
Signi. 10 Bound 11 Bound
%10 3.02 3.51
%5 3.62 4.16
%2.5 4.18 4,79
%1 4.94 5.58

Eviews. 12 z<t n il jae e alaie Y0 Aalll dlae) e juadll
F) e 8 culS Al (F-statistics) 4 of Jaali aia s 3 50al) Jliid) @il (51) Jsaal) maa s
(3.62) 4l (s _raall 4 s0all F) (e 5ST5 (4.16) e 8 51 %5 (s st die ((oadaadl 4 s2all
S AL gl 4 31 55 ABe 3 5a 5 gl ALl dpm A Juli g adall dpim ji b i e
Crbil) (uilad ade g 1A Jals Y Al L)

S wl
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Breusch-Godfrey Jbid) Jleaiuly bl ol jY) ASa (e s & (0 KUl ) zAsaYy)
(52) sl cplal) uilas axe 5 (Serial Correlation LM Test)
ol Gl Saall DAl il Guilas aae el Ll Yy il (52) Js=

Breusch-Godfrey Serial Correlation LM Test
F- statistic 0.424408 Prop . F 0.6609
Obs*R-squared 1.188897 Prob. Chi-Square 0.5519
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.168524 Prob. F 0.9711
Obs*R-squared 1.061629 Prob. Chi-Square 0.9574
Scaled explained SS 0.420941 Prob. Chi-Square 0.9947

Eviews. 12 gt <l jhe e alaie Y0 alll dlae) (o juadl)
G paal) Lo 8 Ji (ol Ladudll Tl pY) (e A Haid) 23 5aY) G (52) B Jsand) (e Jaals
5 sinsa die 4y gina 2 Chi-Square s F Jbis) dad oY 8 sl G Ladoc Lol 5] 3 53 53 pday sl
oo AChe (e 2 sadYl sl ISy Ll LU Y1 35 5 Al A il (md 55 3] 945 ) sine
cosilaia eUad ) cpls o) (5l 4 sine e ulS Liayl dibian V) il pigall (Y Gl uilas
I B Y LSl
5 g Jaad) AU I Ll ) 3 sm s Lid) (53) Jsa
Date: 07/04/21 Time: 11:21
Sample (adjusted): 2005S1 2017S1

Q-statistic probabilities adjusted for 2 dynamic regressors

Prob Partial
* Q-Stat PAC AC Correlation  Autocorrelation
0.425 0.6376 -0.151-0.1511 Kl Kl
0.699 0.7164 0.030 0.052 2 | ]
0.301 3.6589 0.329 0.310 3 N i N i
0.077 9.6188 -0.387-0.4314 falaied IV faleied IV
0.078 9.9148 -0.0330.094 5 | I*. |
0.100 10.634 -0.213-0.1426 Notel BN KL
| |

0.071 13.051 -0.055-0.2547 .

**|
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0.106 13.181 -0.1650.057 8 K o
0.092 14.954 -0.106-0.2059 K S
0.127 15.139 -0.188-0.06410 K ]
0.170 15.288 -0.0620.056 11 ] ]
0.193 15.962 -0.165-0.11412 K K

*Probabilities may not be valid for this equation specification.

Lsina e Q-stat dad Ve AN LY (e JA 73 saiY) o) Lol Jaali (53) ad ) Jsaall (e
A i)y yig (gl O (3 L) dgas ade (sl aaall A i i adde 5 945 (5 siue Nie
Al
ARDL e (35 Jmshll Ja¥) g (Lbill maiai 73 gaif) jpall) Ja¥) cilalra padi g
(54) Jsaall L daa sall miliil) e Ulias i) ) ja) 2ay

ol Ol el A1l Ja ) AL sha A83all 5 Undll o 3 il il (54) J s

Jnadl) Ja¥) allaa
Variable Coefficient Std. error t-stat Prob
D(TD(-1)) 0.637851 0.126674 5.035358 | 0.0001
D(DRR) 0.000628 5.55E-05 11.31469 | 0.0000
D(DRR(-1)) |-0.000413 9.40E-05 -4.389755 | 0.0003
Cointeq(-1)* | -0.338969 0.094451 -3.588848 | 0.0020

EC = TD - (0.0004*DRR - 11046.5977) Wad) zanai dlalaa

Jishll JaY) allea
il Coefficient Std. error t-stat Prob
DRR 0.000367 5.90E-05 6.225667 | 0.0000
C -11046.60 4606.435 -2.398080 | 0.0269

Eviews. 12 by ds A e slde Yl Asl) SATY e Dl

aall I 5 (DRR) o diaiall Jiivsall jpaiall jpadll Ja¥) cilalea o Laali (54) a8 Jsaall (e
3Ly OV AlaBY) Lz @l () ganaal (38 90 138 5 ange i Al (IS (DRR) 4wzl o)) sall

S wl
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Ol ome oo Le a5 dmall dlaal) Jana 334 55 &l jaball 3L 5 (A gas duzalill 3 ) gall ilal )
oaildl) (3at ) aal) s e Cile sdadl)
S %1 (5 sivse dic Ay sina 08 5 (-0.33%0) il oSl e s o i Undll) s Aalns Ll
Ban) 5 A JOA JaWI AL gl 4 ) ) Aall ol (%%33) Ay et ] Ja¥1 3 ) ) o
AB3le 3 g 50 Al A 8 Jii g adedl dpia 8 (b i Ui g (JaV) AL sk 40 )] 51 483e S 5a g a3 (4 g
2Vl gla 4y ) 5
3 sdl (DRR) = dliaiall dliisall <l ypaiall Jy shall Ja¥) cilalea o) Jaalid Ja¥) 4l sh ilades Ll
S s2s %1 i Aucalill ol gall 30l ) () 516%5 (5 st die (5 gine il aall Gl Azl
. (0.0003%) _laias s a3l ol aall
aladl cal) dlla pa8s 3
el pla¥) ol 8 jLas)
Dnlmall (e 2l aladi ) e AU A ie 3 Jodlall Bl e 3 eUdagy) ol i aaa]
—Jsaall LS 5 ) el ol lad
(55) &8 Jsaa
VAR Lag Order Selection Criteria
Endogenous variables: LnGDP LnEXM LnEXN Lnl
Exogenous variables: C
Sample: 1988 2020

Included observations: 28

La | LogL LR FPE AIC SC HQ

g

0 | -834.95 NA 1.39 12.77 72.87 72.80
1 | -77047 | 112.14 7.24 67.51 67.81 67.53
2 | -757.91 | 19.66* 3.48* 66.77* 67.26™ 66.89*
3 | -753.97 5.48 3.59 66.78 67.47 66.95
4 | -752.68 1.56 4.76 67.01 67.90 67.23

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level

FPE: Final prediction error
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AIC: Akaike information criterion
SC: Schwarz information criterion
HQ: Hannan-Quinn information criterion

Eviews. 12 gl » cila jia o slaicWl Zald) dae) (e jiaall

58 (gl ¢ ey (i g8 3AT5 55 e i pulad) S ol odlel Jsaall e ey
L slby) 0 5 b 35l B Lag dumtial) sl
(ARDL) g jsall stadd (I3 laady) g3 gad] Jlaaiedy AdIal) i
I i) 3 g i o0 il Uyl g8 a5l puaiall Ayl i) LS sy
T e Aulas ol ya] ays (2) elay) by (5 al ol el 1A ARDL g el sUaidd
(56) Jsaall daia sall il e Ulas
alall uall A ARDL 3 sl g5 (56) Jsaa

il Coefficient Std. Error t-Statistic Prob.*
PD(-1) 1.104774 0.184553 5.986206 0.0000
PD(-2) -0.500357 0.161081 -3.106239 0.0061

DRR -0.239978 0.035837 -6.696358 0.0000

DRR(-1) 0.232553 0.067974 3.421198 0.0030
DRR(-2) -0.163143 0.053350 -3.057959 0.0068
C 6561844, 1656425. 3.961450 0.0009
@TREND 882886.9 204019.8 4.327457 0.0004
R-squared 0.99 Adjusted R-squared 0.99
F-statistic >o4.218 Durbin-Watson stat 2.253
(0.00000)

Eviews. 12 gt Gl jae e alaie YU Aall) dlae) (e juadll
A p—il) 3 )38l S 3 ARDLzd sail jads milis e gy (o) 31 ) KAl Jgaal) (e Jaals
(e %99 i 3l 3 i) 8 ALl A ) il ypaiall o) 6 R?=0.99) il 73 s
3 (5 sime zdsady) S5 cAdjusted R-squared (0.99) desd cilS 5 (il puaiall A <l il
T s sima R 23 5aY) ) (5T %1 (5 siana die Ay gina (A 5 (554,2) S dudiaall F dad cuilS
. (H1: b0 ) dbad) i Jall Jis 5 (Ho:b=0) paxd) duia i (b 5

( Bounds Test)d sida Jal<i 48e 35 9 JLid)-z

RTRK
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(Bounds Test) asaall Jiid] 3oy gre Ja¥l Al gh i3l 5 Ae 35ay i)

(57) dsa> A masall
Aladl cpall A sl #3503 (Bounds Test) sl Jlia) (57) Jsas
Test Stat. Value K
F- Stat 8.93 1
Signi. 10 Bound 11 Bound
%10 5.59 6.26
%5 6.56 7.3
%2.5 7.46 8.27
%1 8.74 9.63

Eviews. 12 z<b n Gl jaae e alaie YU Aalll dlae) e j1adll
F) e il culS Al (F-statistics) 4ad o Jaali aia s 3 saal) jLid) @il (57) Jsaal) e s
(8.74) A1l (s ysmall A 538l F) (s ST (9.63) 0o i (5 %1 (5 s i ((oalanll 3l 525
S AL gl 4 31 53 ABNe 3 ga 5 gl ALl dpm A Juli g adall dpum 53 b i e
Ol il ade g (S0 ol Y Al LEa)-a
Breusch-Godfrey _bia) Juexiuly Luluill Lls )¥) A8 (e o sla e 2SE aiall 23 gl
.(58) Jsaalb cplall uilas axe 5 (' Serial Correlation LM Test)
pladl Cpall Aol i) (il ane 5 ududil) Il Y jlas) (58) Jsas

Breusch-Godfrey Serial Correlation LM Test
F- statistic 0.819792 Prop . F 0.4582
Obs*R-squared 2.323728 Prob. Chi-Square 0.3129
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.896882 Prob. F 0.5181
Obs*R-squared 5.753842 Prob. Chi-Square 0.4513
Scaled explained SS 2.247746 Prob. Chi-Square 0.8956

Eviews. 12 z<b n <l jhae o alaie Y0 Aalll dlae) (e jradll
S ax) i i ol bl Bl )Y e A il 2358y o (58) Jsaad) (e Lasls
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Included observations: 25 after adjustments
Prob Partial
* Q-Stat PAC AC Correlation  Autocorrelation

0.980 0.0006 -0.005-0.0051 . .

I |
0.168 3.5652 -0.349-0.3492 s x|
0.250 4.1075 -0.156-0.1333 K K
0.084 8.2289 0.265 0.358 4 PR e |
0.130 8.5176 0.022 0.092 5 o CE
0.058 12.189 -0.193-0.3216 K FH L
0.089 12.384 0.040 -0.0727 o K
0.126 12.623 -0.1520.077 8 K 1
0.110 14.372 0.125 0.204 9 1 P
0.106 15.780 -0.076-0.17710 K K
0.146 15.868 0.179 0.043 11 1 .

I |

0.181 16.237 0.038 0.084 12 .

|*

*Probabilities may not be valid for this equation specification.
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Variable Coefficient Std. error t-stat Prob
C 6561844, 1546607. 0.000000 | 0.0000
@TREND 882886.9 198189.1 4.454771 | 0.0003
D(PD(-1)) 0.500357 0.126949 3.941392 | 0.0010
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Cointeq(-1)* | -0.395584 0.091066 -4.343928 | 0.0004
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il Coefficient Std. error t-stat Prob
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Abstract:

The issue of depleted resources is not recent, but has long been present, such as
sustainable development, and this subject continues to be of great importance in
economic, political, social and even environmental studies, especially the
economy based on the hydrocarbon sector, which is known to be depletable
resources, due to the large consumption of these resources, one of the problems
that threatens the world today is the issue of the existence of great potential for
depletion of these resources, as the peak and decline of oil production results in
a disaster for economies. Advanced Industrial, It is widely believed among
economists that natural energy sources are limited, and that the depletion of
those sources is proceeding at an amazing pace at a rapid pace, so humanity will
face one of the two options in the next century, either to preserve natural
resources and to maximize their consumption or to completely eliminate them.
In this area, a major energy problem is the ratio of limited growth or total
annihilation, all of which reflects on sustainable development, the achievement
of such development, requires rational and rational exploitation of depleted
resources, and diversification in Resources instead of relying on one resource.
That The problem underlying the research is whether it is possible to rely on
depleted resource returns in sustainable development, and from that we are
required to answer the problem of research as follows: What is Norway's
experience in managing depleted resource returns? What lessons have been
learned for Algeria? Can the Iraqi economy benefit from that experience? How
successful is the experience of Norway, Algeria and Iraq in managing their
returns from depleted resources? Research is important by examining the
relationship between depleted natural resources and sustainable economic
development in a way that maintains sustainable development to achieve
sustainable economic growth by supporting productive sectors to benefit current
generations and ensuring the future of later generations by examining the reality

of sustainable development in the Iragi economy, knowing how to achieve them,

A



identifying the problems and constraints they suffer from and identifying their
problems and constraints. Ways to diversify depleted resources, diversify their
sources of revenue and achieve a distinct economic breakthrough in achieving
sustainable development. The research has the premise that reliance on depleted
resources to achieve sustainable development in the Iraqi economy faces a major
challenge in controlling the relationship between depletion and the fossil nature
of depleted resources and the reality of sustainability to be maintained in the
ecological, economic and social dimension. Overcoming obstacles to the process
.0f sustainable development, including the Iraqi economy.

Keywords: Depleted resources, depleted resource returns, sustainable

development, sustainable development indicators, Iragi economy.
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