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A3al) F. Statistic Probability F.
M —KS 4.57957 0.0436
KS -M 4.16208 0.0340
R —-KS 0.93797 0.0519
KS —-R 1.64422 0.0540
T -KS 1.46995 0.0287
KS -»T 0.04836 0.0496
V —KS 1.00575 0.0357
KS -V 0.45618 0.0522
W —KS 3.10632 0.0434
KS -W 6.16131 0.0288
R ->M 0.18311 0.0063
M —R 2.44107 0.0442
T->M 0.73289 0.0387
M T 0.40650 0.0057
V -M 1.47812 0.0274
M -V 7.06850 0.0012
W —-M 0.11827 0.7369
M —-W 2.5E-05 0.9961
T >R 1.13537 0.0076
R T 0.07815 0.0446
V —-R 0.82112 0.3827
R -V 1.67894 0.2194
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KS -2.802715 | 0.371066 | 2.584744 | -2.798520 | -2.820120** | -1.755298*
M -1.613893 | -1.798843 | -0.208626 | -4.134836* | -4.077409* | -4.097847*
R -1.926776 | -1.971468 | -1.467192 | -3.589789** | -3.706746* | -3.856934*
T -1.468148 | -1.578532 | -1.206478 | -2.925006 | -2.958016** | -3.078150*
v -3.880656* | -0.502173 | 1.859994*
w -0.328611 | 1.885601 | 5.229603 | -3.513054** | -3.139801* | -0.874136
1% -4.800080 | -3.959148 | -2.728252 | -4.800080 | -4.004425 | -2.740613
5% -3.791172 | -3.081002 | -1.966270 | -3.791172 | -3.098896 | -1.968430
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Trace _Lisl
r=0 r>1 121.7782* 47.85613
r<1 2 31.40333* 29.79707
r<2 r>3 14.28974 15.49471
r<3 r>4 0.548907 3.841466
Maximum _Lid|
r=0 r=1 90.37488* 27.58434
r=1 r=2 17.11359 21.13162
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A8dlal| F. Statistic Probability F.
M —KS 8.41852 0.0133
KS —-M 0.05186 0.8237
R —KS 0.18596 0.6739
KS —-R 0.08959 0.7698
T —-KS 0.09285 0.0458
KS -T 0.29937 0.5943
V —-KS 0.35781 0.0108
KS -V 0.74696 0.0044
W —KS 2.42176 0.0456
KS -W 1.19876 0.2951

R —-M 0.18631 0.0237

M —-R 3.35112 0.0021

T ->M 0.17539 0.0028

M-T 2.51669 0.0386

V —-M 0.21291 0.6527

M -V 1.83367 0.2006
W —-M 0.08776 0.7721
M —-W 0.43426 0.5223

T —>R 4.22472 0.0423

R T 2.72139 0.0249

V —-R 0.01689 0.8988

R -V 1.47385 0.2481
W —R 0.25821 0.6206
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R -W 1.08057 0.3191
V -T 0.01300 0.9111
T -V 0.21266 0.6529
W T 0.20702 0.6572
T ->W 0.93927 0.3516
W -V 0.94882 0.0392
VvV ->W 1.99212 0.1835
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Abstract

The purpose of this research is to know the role of the financia markets in the
transformation process from the public sector to the private sector (privatization) as well
as clarify the type of relationship between the stock market and privatization so in order
to address the problem of research , as the financial markets suffer from obstacles limiting
their ability to activate the privatization process ,it is working to mobilize savings and
support channels make them which do as a bridge between saving and investment to
serve the national economy Thus, financial markets are one of the important reform tools
through which the process of privatization can be carried out. Privatization through
financia markets is one of the approaches of transferring ownership. The choice of the
appropriate  method depends on the development of financial markets. There for it
contributes  In the success of privatization policy, In order to cover the relevant aspects,
the theoretical aspect of the financial markets (concept, origin, types, tools, efficiency,
indicators) was discussed. The definition of privatization (concept, origin, types,
objectives, methods, requirements, policies, indicators) (2000-2015), and the use of a
standard model to explain the relationship between financial markets and privatization in
the United States and Egypt.

The results of the research showed that there is a tendency to integrate the indicators of
financial markets and privatization according to the test of common integration, which
means that there is a long-term balance between the two directions in the United States of
America. There is also a causa link between the indexes of financial markets and
privatization in the United States according to the causal test, which confirms that there is
an effective role for the financia markets in the United States of America through its
direct impact on the variables of the private sector as a developed country. In addition, the
financial market in the United States of America consider one of the most developed
markets in the world, while results in Egypt showed a single presence for the joint
integration of study variables in Egypt according to the causality test, the relationship is
also one direction according to the test of causality, which means that the markets have an
effective effect on the private sector variables also the financial market in Egypt is the
most developed financial markets among the Arab countries. It is considered one of the
emerging financial markets in the world. Consequently, the United States of America as a
developing country and Egypt from the developing countries have accumulated
experience And then come out with the results through which knowledge of the
appropriate tools and means that led to the development of financia market in those
countries, which could get benefit from that experience and applied it in Irag.
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