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Il jall e gl cilaalally 3 clalaiaVl calidd 8yl g aill 5o 13%a
&5 g sasall AT A alisa Lol g )5 il g (e o sl al iy La g 5 ga J 5L
Al a sail]
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diaY) clud Al oY g
(Javed & Zita,2014) 4l 2.1

(Impact of working capital policy on firm's <slSaul pnll glgic

profitability A case of Pakistan cement Industry )
"OLSh A CrianY) Ao lia Sl Al Al o Lan )l e Jaladl Ll Gl il 301
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(Lucy & Muatha & George,2014) 4wl 2 -2
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(Effects of working capital management on performance of non
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53 s g (5_abiall) Fiasagd) Allall by i 8 S HlaniV) Aty Gls )Alelill Cilay yall
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LS 8 NSE (& sl L) e SN elal dgaiiy 3y 33

(Jayakar & Kishore, 2014) : 4wl 2.3

(Impact of aggressive and conservative working capital management
policy on firms profitability)
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a3 3852005 2013 5_yiall saosall colibll aladi by el diall dag 5 Jaladl Jlall Ll 500
e kel alasinly ddlall clubad) s Jaladl Jladl gl )1 48 lacall Hlefiwl) Al il 4y
Jall Cad o ) algh Al Jall 8 cnensin) Al Ol il 5 o(TODINGS @) s s ol s sl
GDP sl lea! sl zlil) ¢ allall dxdl e saill) & il sa sall e 2iladl 5 Jalall
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(Ashok Panigrahi,2014) 4w 4

(Relationship of working capital with liquidity profitability and
solvency :a case study of ACC limited )
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) g sunse A GIACC 250 e Allall udi 3 )0Y) 5 LS Ae 028 sle MY olaily
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( Pirshanthini & Velnampy,2013) 4ul_2.5

(Working capital approaches and firms profitability of manufacturing

companies in sir Lanka)
LS e B Ay gail) cile Lial) cilS jal ciliial) duag 5 g Jalad) Jlall Gl y Jaa

Dl s JUSY bl s Jladg s s0n o 3o 58 Jaladl Jlall Ll () e Al jall ]

ol B lal Agm 5 e Slall 5 Al ) e Taliad) g ladll (e allaty @l g ¢ i sall Jlae]

Clalaia (&4 sl e J e (5 5ty il o g pm g el 5 il 4l Jalall JUall

Ol e g daan Hll 58 bl Jaladl JWdl (il el o 3830 Gl iy g0 Jlac Y
¢dany )l e Jalad) Jlall Gl el

agal (o pa bl it da jaedaelia s 33 (20) (e 5SS die (e Leilily Al al) cddl
correlation dalii ;¥ dul jall Cwadinl 3 2012—2008 (e 8l KB s A (58 X)
ol dalae (8 5l 5 ol paiall (o Al plali il la) callay 138 5 jlaasVl = 3lai g
8 am N g A8 2 sm g Al all ) Aa il g el i) daan )y e dalal) JUa)
Aulw el e s Sle daladl Jlall Gl ) (8 4 jlaiiwl) 5 Ak saill iyl 5 cile Ual)
o Bladl A )l e i i) bl g Jaladl JUall Gl 48 Slaall laii wy)

(ROE)ASL) Ga e silall 5 (ROA) <l sall

(Nazrul&Mili,2012) 4l 1.6

(Working capital investment and financing policies of selected

pharmaceutical companies in Bangladesh)

deliall ¢S &l (e b LA Ao ganal Jalad) Jlall (ul 3 Jo gl g Jlafit ) by "
"G A i gal)
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Jaladl Jldl (il dils oy Aol 48 lia (Khe g 5aY1 @il s oy Al clal )
3 yiall Al al) DA ddadaciall Jaladl Jlall (ol 5 colaly o ALaa ALl A ulyudl o 46 jladd)
Clabpall ae 4531 gie L) Jaladl Jlall Gl ) ddadsciall jlaiin) dubiw meacaly ¢ grana (pSall 5

sVl g Uad 3 Jalad) Jall (paf ) Adndaciall 4y sl

(Nasif,2010) 4wl 2.7

(Analysis of relationship between working capital policy and operating

risk: an empirical study on Jordanian industrial companies)
: ;\.ub.ﬁ\ O gis

day )l o b iy dda dal) 5 jaldiad) g Jalad) Jlall Gl ) Al G 48Dl Julast
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Teruel &Solano (2006)4w!_2.8

O simg Al yal) el

""Effects of Working Capital management on SME profitability"
(S il dmy 5 e Jalad) JLal (il 535000 k)

8 A N (8 Jaladl Ul (el 55000 i J s ale il e ) A Hall o2 Cons
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Tryfonidis & Lazaridis (2006) 42,9
O s CilS A Hal)

"The Relationship Between Working Capital Management and Profitability
of Listed Companies in The Athens Stock"
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Doof (2003) 4wl_2.10

"'Dose Working capital management effect profitability ¢ s cuils 4 Al

of Belgian firms?"
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Investment Policies in Working Capital and Their

Impact on the Return and Risk

Abstract

The study aimed to analyze the relationship between investment
policies in working capital and the impact of these policies on both return
and risk, and through the financial statements that include a balance sheet
and income analysis revealed. It was through the statements of the budget
to identify the type of the approved investment policy in current assets that
make up the whole of working capital which is of great interest by the
managements of its importance and composition of a large proportion in
some installations, according to the type of economic activity, particularly
commercial companies.

Were selected (15) Company of the total (21) is a company from the
industrial sector companies for a period of 8 years from 2006 to 2013 and
Is listed companies in the Irag Stock Exchange since divided the fifteen
companies to (10) companies follow the policy conservative and (3 )
tracking moderate politics and two companies are following the policy of
risk, have been adopted fiscal scientific method and statistical analysis of

these policies.

where they were to reach a set of conclusions that the most important
risk is inversely proportional to current assets size as the more current
assets reduced risk, while the relationship between risk and return
whenever a positive risk increased increased yield, and that the economic
and security conditions. the impact is obvious in influencing the
management of businesses, and the most important recommendation is to
choose the efficient management of working capital management through

the balancing of assets and funding policies.
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