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0.01| 0.10 |-0.41]0.39| 5.13 |-2.75|0.00| 0.00 | -0.13 @il yapw | 10

.(IBM SPSS Statistics v.22) Jlaay) malindl Je alaie¥h dalll dae) o 1 jaal)
(R%) Jidaig Fjlaals ) 4l o) Jilail) yie (23) o8y Jsandl g

S asas ek (AY) Adsad) Al cas Jases (AX3) wilash I el Lo Jona
Foolal oY Lgiee AV @ld ay dubll dye il Ciladl (AY) 3 (AX3)]
Lgina (ggie < (8/1) Apa Aapn (5.3177) Al alsaall F e LS K & gndl)
Upeadl e Jame b Adalall cysll o I el A (R?) il Laay) asiy (%5)

AL 3 ) gl B Jane 3 Alalal) il Giyha e Wi (S B yuadl

(23) Jsaadl
F _Ldls (AY) Ldpadl Ugd) clpdise Jira b (AX3) Lslall Ga ) adlagh) dead Jaad 531 Ade
R? waadl) d.ala.A 9

Sigal) Jara

ABal)/dilaal) Jira
0.61 | 12.57 | -0.14 ( 0.31 | 3.55 | -0.05|0.78 | 28.23 | -0.09 Ax3

.(IBM SPSS Statistics v.22) Jlasy) malinll Je slaeYh alll dael o 1 jdaal)

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

161



il ] ued| il Juitlf
daurlyall il ydinpo (g iLEURTI Jdas ]yl silidally dul yall il ydigo Judaci
) T0J 1) M M My My ) ) 1) ) 1) ) g o ) ) ) ) ) i i) o ) ) ) ) i) i i) i i ) ) md i i mm) ) mm ) mmm ) m o mmmmmmnn

Adpadl Ul chises (X) disall JSa Dlhdine G sl 2B )y
Al Jea) G Ll ol gad cigadl Auhall de Cajbadll aled of ) s (Y)
o 5aS Ay BaliaY) axes Agdl drend ae Lo L JaY) Alsh cohlanuyl )
WY s Jal

(X) disall U< chize o BN WD Gl Jdadll 1) sl
hrad ) Il cilyine o Ll ADle @llia ol aa (Y) A paall Al gpd) ilylisas
ADle agag) Ao Cuad Al B dpadll Jod Nl ey A paell Agad) Slylisag
Usadl Shyligay Apad I Gl Glhlise on Asine Adlas) AN @y Ll
() A Caylaall 48y a4l

Jisalll JSan e o ) ABle ady (53 Gl Jdaall SVl Lads
o=t Al Aabll dumydll Jod ) Jldaall Ba gl asd (V) Adpaall Asand) @ilidine (X)
Cilypdise (8 adl Il JSel) clpisad 4ysine dglaa) AN @l 1 4Dl 25a4) o
Chdsar 55 disall JSa Ghlise o) S a5 (Auhall due Cajlaall ddyadll sl
e Wi (S Ldead) gl Gliise of ) Liay) 8l CS) 8y b padll Al

Jisaill JSa e

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

162



inipipinipinipipipipinipipipipinipinipin i pp )
el ol Juad|
ciluageilly Sala Liitiaa¥l
ila il JON) el

ppipinipinipipipipip i pipipinin i pipindindind)



JOu el | Sl ) Juad
Sila Liisianl] ciLuagiilly silaLiiciat]
TR0 ) T ) ) ) ) ) ) ) ) ) ) ) ) ) FJ ) )

J9d) sl |
A;ih.l.. Xy ul

eRall Yl DA e e Jeagl) &l clabima) Gad) 1 Jyl

tol WSy Al s 8 Slaa)y Il Judailly

radl W Il delua 148 3 duhall due Zdhal) dylaill Cojladl culs .1
@ i) Al sl S Cilydsal lliad Pla e payitally elliaall dygail)
G AN Ayl daia Gai Gludsall a3gd ) Jilaill mi DA (e Ayl
Op padll Il Ll delia 1S 8 b e Cojliad) cpl) 4l o s
(oasiall dysailly elliaall gy sail

laaldie) b caalia) duhal) de Zhall dplanll Cajbad) G ) Jalail) il cjeda) .2
Gadie) duhall dne dglaill Cijlead) el G 3 L Lad aostlly Qysaill jobias o
Cladl & e Ja 13y cellinad) Jisaill o aalkiie) e ST Gagidl Jigaill e
isadll (o JB 405 (585 5 Goagiial) Jysaill Juadi Auhall due Al dylail
cCoyaal) Ao aidant 8 Gaalusall Jygaill jsliae A (a8 ae Ly 535 clliadl)

Auahal dne Agylaill Cojleadd) caled G aas Il Jidatl) gy 258 3 ol DA e .3
Slo i Cojladl culy dysall alas e el aads gl e el
(A Jisail) jabias (e ST Ledpaal Jysai 3 adlasl

O o Lpamy ae Al Aie Aplaill Cojladl) Ajlias Il dolaill il Pla e 4

S .. e “ oy . .. . .
Lﬁgg ;4)&3& d (g 4neas Louguuﬁg 4%~a§ﬁ\¢¥g uAc Q%H)’Lﬁbﬁ ;{ﬂuad\odh
T ) D D O O O ) O O O ) )

164



JOu el | Sl ) Juaitd|
Sila Liisianl] ciLuagiilly cilsLiicistl
TR0 ) T ) ) ) ) ) ) ) ) ) ) ) ) ) FJ ) )

Gl Capeme iy Ciyean 1 VS AN I oY) e Jl) e ay Jasal
clall Goyme ¢ lall L) Copan LU Sladl s Capeas ¢ bl JauY)
Cipadll ¢ hall oY) Cipadl (il Gipae ¢ dhall HLLY) Cipae o)l
2 yesu Cayans ¢ Hlall (gl

L Ladind Al A gadl oy Ll Glisine (8 Al de 48)all Cajliadll culs
2l DA e clehats duhall 8 sadied) Agpdl Cilpiise uld 5l 4ty L 1ag
)l e cuar ) Ll oy Al il Aaa aas cldsal 03] Jlal) Jalail)
(Lo dadtint ) 0l Al gl o 8 Auyal) A Cayliadl)

G Al Gl sadied) Ldpad) Al chisd Wl Jilsill sl coell .
Oo hinall s3] Liiias 4 Calian Cajlad) o2 G Auhal) dne Aylaill Cajliad)
U leealy ) Hhlaal dus G e Jy 1y AY Cipas (a5 gAY A
Vgl A lail) Cajbadll (pe oy

e 3 lealpm 5y & Aliee ol Aadaie Al duball due Cojladll el camdl .
pdel leaSa 8 Log adlagll o o L dgslue Bl dally 4l Jpealy culadial
b padinall Ldpadl Agudl cyizal Ll Jlail) 23l adjelal Lo 1ag Cayladll
Sl

Al Al de Aglaall Cijliadd) el G Cadagill dpal Il Jidatl) il capelal

o el 3w gl Ay Aapll i Gy IS pagl i oS

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

165



JOu el | Sl ) Juaitd|
Sila Liisianl] ciLuagiilly cilsLiicistl
TR0 ) T ) ) ) ) ) ) ) ) ) ) ) ) ) FJ ) )

s pe il el o il Cilull lgata b las Aainie Gl Codil Cijladll

Ll & el ol

bl due dylaill Cijladll cuif oSa I dilail) Les a3 il DA e

(A ) i £ LS Ayl il Syl Lty Leilgan om0
g_bm 695‘)1;33\ R g g_b.».AA c)w'lu:jd (\M\ J\J g_b.».AA ‘L,’J\)ﬂ\ @Aiﬁ\ LJ).LAAM

Lol lall Capnns ¢l Jaus Y|

T yemdl) Agd) ias Apaall ) (Sl chizad ) Jilail) s PA e

el Cydpal it 3 1Y) Al 8 LSl DLl ) Cijeas auis (S

xa

WDl 25a9) o i ) el gds A A il daa Sl Jaill il el

sl Dysisay Apaddl Il el Glpbite G dsina Adlas) AVy b Ll)
(bl de Cajlaall 4 padl)

Slo cuai ) lglpds dahll Aum il daa i Slas) didail) 2l (DA e
Cpige 3 padl JWl ISl clpisal 4siee Alan) AV @) 1 2Dl 25m)
(bl de Cayliaall 48 padl Al

e xS JSh adie) Al Llail) Cplad) A dpadl Jldl dSed) debua ()
o s e aally Cijlad dlli A o Sl 38 aale Lee pagiall el

A saual) 3ylalie e 2l Adjlae iyl 8 Ledsia aaey JIseY) Caass

10

11

12

13

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

166



(gl | et | Sall ! Juatd!
cilaagsll dilaagilly slaLiicia¥l
TR R ) ) ) ) U O ) ) P P U ) ) ) ) ) ) U P

(guilbd| sl |
Ziluagall

s Al L) clag Al s gially cluagill (mel Gl s Gy

ph Claasill oy Lol E S gle he Al Cijladll e

G J1se¥) e Jpmnll Alglasy Il Leln Geluay laa¥) dplaill Cijladl e .1
A ) 3ylalae e Juliill Al glad A8 A5 JaY) Jshay lia

s e Bl Aglaay sl moally sl ¥l Adlall et Cijladll e iy .2
Bl o Jpde (g5t o Asblaally Lyl alyy AN &5 e se by Sl

Oo ol JuadS S < wilagl) e alaeV) Qi 3dhal) Ayl Gajladl e 3
o el Lo 13as foaliall ol iimjea Gaseadlls dplall filas) BY dasadll jalas
Vg padl gl 35kl e aal)

sl 1ol Al Jyoatl) JSon lpiine e Adhall dylaill Cijlad) sldic] by5 a4
o (a ylas JS 4K ddpma Sy Led Bl jalae (e jaas S Sl
A as gl ) Gl eaa Jis ST jaliald)

dgalsad A Il laydg Aglaes Gt gl dplaill Cajladll alaal 3y50m .5
phalie dgalsad JeeV) Ay & dabia) dplanny) (adll Pl B0l el

g_vh.a,d\ RS ‘.@J u.a‘)a_u 28 ‘?_ﬂ\ QJ}:\J\

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

167



(gl | et | Sall ! Juatd!
cilaagsll dilaagilly slaLiicia¥l
TR R ) ) ) ) U O ) ) P P U ) ) ) ) ) ) U P

axall ot gl Chdge e alae¥ls Agadl 3l HLaia¥) igladll Ciladl e
Agalsed TP Algud) N8 o Aealill llial ans djead ABL) Je Y

Gaa )y ol s Wgaad) G c3lsill GlAT Lialiall il sadl

WY s WY ) GhsY) 8 Ll Ahell Aplaill Cijliad)l alaal 8y5 .

oSy il aca ol il siase Biats dpliall Aguad) o Ladlat iy <l
dgalsal A gl LlEaY) e Jla 8 Ahall dpladll Ciliad) Leals o

Ll dadast g Glgadl
ool e sac Lue 3130 Lga sy A8 paal) A gl cilpiipay alaaal) dg)laill Cojliadl e
slagll Jo Gpadl 528 ddpal Ay Lhany lehlady ddpadl gl g5

gl ji5iade Ge Realill HBEY) e JuliE Aglaa aslaliill

8 g e Slan A Jlsdl) ol lally 3231 2l il o iy

s o Aialiadl Gl dealsal Malawind ABL 43 5 ABLD JIse) e il
Ll nly)

JIsa¥) aysi Cranmy A JlseY) Ganads Jiae Jaadl Zdhall dylaill Cajladl e
s Aglae Sy JIsa¥) olias go siae JSI Slaiul] s (lually 32V 4
Al gl 35kl e daalill Y]

ety JisaY) olas Gn iDL dlee alaa¥) ddhall iyl GHlad e

G Caludly (g il mie Lagads ddpadl JleV) calitd JiseY) oda anadi,

.6

.10

1

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

168



(gl | et | Sall ! Juatd!
cilaagsll dilaagilly slaLiicia¥l
TR R ) ) ) ) U O ) ) P P U ) ) ) ) ) ) U P

AU AW JSLal Ja 8 sy 2 WY1 Lo Al L) <Vl aal (e 2
Aale 3ygeay bl ola@y) Alae Auid g acld bl leelsil Calidey cilusally
Wglaas Adhal) AHLnay) 2l o 8 dealuall Ldhall dplaill Gojlad) Jle .12
Sleadl ki 8 Aealuall GliSy dplanay) aglial acadl AU JisYl s
IS Ahal) Sl 8l
JaSis palaall Jldl Sl 28 8 aalid 88 ) ddial) ayliall (e 220 Gall) #536.13
ot Ayl )Ll o3 (pe s Allall Auball Cileass
Ayl 8 el I JSel il —

gipad) L) b I ISl il —

T T i i i T ) T T T T T e e T T T T T T e i ) ) T T T T T e e e ) ) T T T T e e ) ) T T T T T e e i ) ) T T T i e ) ) ) T iy

169



pipinipinipipinipipindipipind i i i p i pip i ipdind

yokall

ppipinipinipipipipip i pipipinin i pipindindind)



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

)Alno."

‘o-l’é." Ji)ﬁ." -

tday yll yslaoll :ﬂgi

g lasl) -

(2014-2005) 830l Audyall & Zal Gpladl Cijlemall dygind) dllal) Lyl 1

s DY) e iy Led ondlil) i) acm Ll il illadl e s

(2014_2005) 3l 4.:\§baj\ Z\..DBJ\ QJJLAAM Ll

sl

(Jeasal) ) o)l ccilad) 88 Jude Gl (gy0y cinbla Lia) cdea )
2005

psin) AiSa Jlacdlglyg aghi csoeall me dnal Bicluay diclow) e ¢ psli s
2011 cplas cagysilly aall oyl

ceysilly piall maliall s oAy i)y Adlal) cilathiaal) aaza (mlaas Cayd (GBS sl
2010 ¢glae

odall sl Gl (lh dllal) clasaall Blaly Jasall) cchng Clasll ve cdeal
2008 e caisills

c&c\.ﬂaﬂ\j @Q)jﬂ\j )...n.\ﬂ D.u.ml\ J\J b @mlul\ tﬂ\g—k\” SJ\Al JelS 2 el d~\ .

2012 e

cesilly il Apalell gy53Ll s cAatiiall il Adle 503 (JalS a0 s JT

cdus; 4'5).3...».«3\ )\J 2k (Aaaiial) @Ld\ 3\)\4‘?\ gé dadia ALY REPN cand dv\ .

.2009

Do b palaa a8 Jidad JAde ijlaal) B3 (2 sl caala Ly (e T
2002 ¢les ¢ Sl

ApuSl) ¢ malall SEll Sl cilagall ALY 5509 Jisail) cards Calale ¢ pughil
.2008

2013 (plee caysilly il ghsll ¢ glaly rmlaa Jada dgid) cren Cpus (g2l

.10

A1

12

T0J M 1) M) ) M) ) ) 1) T ) 1) ) T e T ) 1) ) i) i) e i ) e ) e ) i) o Tod i) i) i) i) i i) i i) i ) i ) i ) i) mJ i) i ) m) i ) mmmmm oo n

171



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

me e apSll de desay 7sH dgana talacly deans) (TAW BN (ual aley. 13
2010 cnls caslally plall g ladi ] da om <))

2009 (glee capyslly il )il (1da ALl B ¢ 8 (a5, 14

zalidl b (1l (ol @lydy daidl B Lpulaadl Al dexs ) o ¢ ina.15
2007 (plas cayysilly pall

2009 «cigym ¢ Sl Jeiall la ¢ Apaally o283 at®) ol ¢ Jlaall. 16

colae «Jily )y o (B8 Jalad JAde . dijlaally 36880 ¢ seda (Jsdag e)Si ¢das .17
.2005

22009 (ples caalall Hla 2da Al B0 cailis lé calas 18

aeysilly Ll Hagiall Sl (1ds Adlad) ) bl Al Pl allu ¢(s5tiaal 19
2016 «le

=S JAda il By ) de Gaspll de ase ogysally glae G O (all 20
2008 ¢glae ¢ paall Jily Jla edla ¢ palra )il

aalall Lt Langa Jysailly JLEaN) cbalad sy «milfy i) se ¢ iin.2]
2000 i)asay)

22007 - ehlaial) cdagyal) A&V ¢ Al Judasl) ¢ al ady ¢ Jual).22

cala caglally il g lad (Jlas¥) 83 Glalbias aara i oo ol (280,23
.2008

2011 cglee caysilly poall 3l ccdjlaad) 813 cdsana Bran ¢ s2m3ll .24

22006 coles cagysilly bl 3hell (1da dlall 3001 cilpbaad ¢2san0 B30 a3l .25

2008 (ples cagysilly piall 3ol (21a cdaiiall Adlall B ¢ sana Bhen (523l .26

2004 <lae (@hsl duse cAadiiall Adlall B (3 sane Ben (g2 27

colae iy Aelhll Sl s oIk ol Jalailly BN cdeae S o el.28
.2000

shall 38l (b Apad) Jadl duagady cijlaal) 3yl Dl ae (32,29
2013 calary caysills

2013 colaia ¢ gaalall QUESH a2k cAdlall 301 el 2 Al 2o ¢ il .30

ApuSal¥) ¢ aalall Sall la Ih e laal Seid) B ¢ ihias daaa (g5l .31
2013

T0J M 1) M) ) M) ) ) 1) T ) 1) ) T e T ) 1) ) i) i) e i ) e ) e ) i) o Tod i) i) i) i) i i) i i) i ) i ) i ) i) mJ i) i ) m) i ) mmmmm oo n

172



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

el Jaad) Aiuddy 4)laal Cijlaall Lualadl 5Y) (ua cpll Za o] .32
1997 g pm ¢yl delball alugll s (11 ¢ ualaall

1992 calazy caglall daas (4da Adlall B ¢ o dene Jila (g Ladill 33

2014 colaiy (LS dadas A paal) clibaad) 33 c2dly Balia g0l .34

oll slaa hy 1da cAglead) culipdailly aBlel) Cijlaal) §)la) cadly 3oba (gyedil).35
2009 «plee cgsills

cdary (S daghae Aleal) cligdailly bl Cijlaall §)la) cadly 3ala 5yl .36
2012

2008 iy ol dagdas 1l cchybaal) 303 cadl) 3ala cgyeil) 37

s caglally il plad (Il odaidl Jlesly A Oyl cdeae o csles .38
.2007

2013 ¢lae dpaall s (1d cAdlal) By (s alia cagann Jcsd ¢3y5)50 .39

apla) apgilly pdlly delbll cype b Adpan @iy algy (ase (Gala.40
.2001

ApaSaV) il deldall Lol clig ol (1l cdilaall 8)) caae yuall.4]
.2007

Adlal) Sluszall B3] ¢ S dema Gumy i 3 cgsmsally Qs oo (il 42
2013 DS el s

sy oanll claa a1k cAasiiadl Al 51 (Joae aBIS s o omlall 43
2013 e

cOlee caysilly il By ol (1da Agand) Ldlad) 5 caml) o desa (gralall .44
2013

Olee cayslly Lall o5 (Il Aadiial) Al BN el o deae (galal) 45
2010

2007 ¢plee caysilly pnll maliall Hla o1 cAlall B8 ¢ o dens cgalall .46

Jily s (1l ddpadll cblead) 513 canly) delond abhlly Gal A& il e .47
2006 ¢lee ¢ piall

Cpad gl o alially Glagh deal alls ¢ ihglalls Al ae GIAY de X)) (ganal) 48
2013 olee a1 la ¢ Agal) Jygall

T0J M 1) M) ) M) ) ) 1) T ) 1) ) T e T ) 1) ) i) i) e i ) e ) e ) i) o Tod i) i) i) i) i i) i i) i ) i ) i ) i) mJ i) i ) m) i ) mmmmm oo n

173



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

Dl cdijlaally 48Tl (lagh dea) Alla ¢ Jlagddly &) ae GIAL ae Xy ganal) .49
2013 cplae capysilly il 2L

2010 «lae colica s o1k clgialy 34880 ¢ by, ¢ ally L) ¢ lasd). 50

AL A asall b Al amlially clalbaall (8 ¢ iay e o Lie .51
2013 cglee cqysilly Hill elF c1da ¢ Gaguadl) A paally

Ol cdb gl Gijlaal) s)a) B Laba®Y) clabuad) 1 (i dgen jual 348,52
2009 ¢gle capisilly piall clia

gosils il Byasall la olda AWl B (s amtlal cagds dse s« 52K.53
1997 «plac che L,

BN () Cimae Aigl phall s s (sage Alis s deal Glads 5054
1997 «Glas ¢ Sl la ol gil)

2012 (i) calls oas Gashae <1l cdlghal 51 (5le c(s2iala.55

(i caalall ) Al clabudly Dpally 368 (e awil ve e, 56
.1985

2005 AW cigyeadl daiV) A5 4l ¢ hpaall Jgatl) canly ¢« jida.57

(iablly am Ohsm ccuds deal alg ¢ Blay ambal gana ¢ )iy ()58 (5l ¢ u3e.58
2009 ¢ lac aymaall la ¢ 1da (Adgally ddaal) ALl clspal) ¢ il iy

s il L)l Jl oIl cclSydll Ll 8890 ¢ e ¢ imns Sl o559

.2005
.2004

W\ Lﬁ,}j‘)\:’j\ )\J cAadiial) @LA\ S)\J‘g\ cd\jé .la.:::‘)\ cwﬁ\ 9 4.,31.3 ULIJQ “é.a:\:_\l\61
.2008 cOlas cggjjjlr_d\
.2007 cQLAc c’é):\.u.ul\ J\J 1k ‘dﬁkﬂb Lﬂ\ MM\ 'o:)\d‘g\

()9 GRS (usay i Aalul (Dluy s Osarw ¢ Allly 4l Qb ¢ i) .64
.2009 cQLoc c’é):u.ul\ J\J 3l ‘d".ukﬂb Lﬂ\ Z\.ALA\ E)\J\J\

T0J M 1) M) ) M) ) ) 1) T ) 1) ) T e T ) 1) ) i) i) e i ) e ) e ) i) o Tod i) i) i) i) i i) i i) i ) i ) i ) i) mJ i) i ) m) i ) mmmmm oo n

174



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

2010 ¢lae @yl s (1 o lgad ghita QLN 503 Al Glie ¢ oanil .65

puSay) () dashae Jlad) Galgaly Al claiall S0 canly) e cg3a.66
2011

csall el iSA) Al pualaa Ghdad JAse ALl BN byl e 5867
2000 ¢S]

cuaal) el €A Bk« pualea Llad JAse Adlal) BN byl e s .68
2004 ¢ig,uSay)

cpleall sline 2k (@l Jugad JS B Cuandl S8 caabyl e g2 .69
2005 dapyasay)

g lad o(zsi8 dana 1den) Jle¥ly Jlall alle A cdigally quudl) aa) ¢l ¢l 70
2010 «a ¢aslelly Ll

Oliaes galedl ve Ju dead reypl) Az @) dasalll (s calagns 38 (s 71
2010 ¢alpll ¢ pfall Zppall la o Sliwe)s

ol AU e tupl) e @I ) sl cag calensng 38 (g 72
2009 ¢ bl ¢ piall el s o(4adn Ales Gaspll ae s Sleail)

s 1 3l dgllall $) ¢ sSie als 33 cgpalally Lilan Sl ae o Luall .73
2007 «oe cgisilly sl

(CYEL) —&

(o Adad dbpaal) Al Aaldad Al b dens calially calia Lay ¢ 2 5l 74
2006 (11 238l (3 sl i)V} oslall d)all Alaal) Apia¥) Ay ladl) Cijlaal

Une AGAN Ly digadll JS ABe uils Ao crualis Gl GIAN e (bl 75
2014 (37 230 (10 slaal (sl 45lal

A8)al) Alaal) (D ganal) iz aladialy Cijbaal) dpag) anlli x5 PPl (55876
2009 24 22211 (6 aAlaall Ay la¥) & slall

594y BN Ayt lee (gl Aaal) Jipadd) S8 @l (el dasa aila .77
2015 (83 2aall 21 Al iVl duslai) aglall Alsa (ASHaN Bl

s (dibel) — &4

Brhalially il B Wiy Adpad) Ugad) 513 cdene anls Gaeall 2 (gau¥1.78
2005 ¢sDS drala 2Ly 5y)3Y) A4S ¢ yiale Al

T0J M 1) M) ) M) ) ) 1) T ) 1) ) T e T ) 1) ) i) i) e i ) e ) e ) i) o Tod i) i) i) i) i i) i i) i ) i ) i ) i) mJ i) i ) m) i ) mmmmm oo n

175



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

fiale Al ¢ dpaal) L) B Wily Al dulpad) cams Jguy J36 (i) 79
2008 iy ¢l aleil] L cAyylaY) L) 40

Bhlialy s A Luaslall Lda0) @ldy) A0 (o)) el e 2 (gallall.80
2005-1992 3aall Ltias duls 4Bl LAY dijlaadl (e ddal 4dpaall
2008 ¢alany daals caLa®V g 3ylaY) 4IS o) )5iSa da g yhal

Sl ashs Al (Bylalially ailad) B Jogatl) JSb U (e dens anla o (g lall 81
2014 oy dxala colaid¥ g 5ylaY) 48 ¢ pialdl Jalxe

Glaiay) 5aa B ALlaial) & g Al aladiad S (e Al ae lhae (saalall.82
¢ fiale Al Aiyssl) dadlual) clSydll diag) Ao isall) JGg0 (e sias
2014 (plee sV Gyl drala ¢ Jlae ) ALK sl

LIS Go)ygi€y dng ) bladal) Aad B ol Al Sl S (Guse WSl c20na.83
1995 calasy iy paiiall daalal) sl |y 33y

Al Adgad) Blaliag ailally 4 paall AUgsaad) Julad (3G Qe Gpn o(ghaal) .84
iy dadls AWy lad) Gluhall Jbll sgad) inaldl Jilae e ol
2014

Aaiaal) ply Bale) B Ugaadly 52N jow clpdd A ¢ jall dues anld (g)5endl) .85
2015 oD daala bV g 3yla¥) LK ¢ ivale Ay oAy laiiad)

b Agibgll DALY cLaY) alSus ool Jasalll JS cladaa s desa (u5e.86
@ Aol daalall el LK Gieale Al Al duha ol Ghgl
2012

rei AN 7

(/http: /www.isx—ig.net) Zdlal &)U Bl s adse.87

(/http://www.isc.gov.iq) dullall 3))s¥) dim x84e.88

T0J M 1) M) ) M) ) ) 1) T ) 1) ) T e T ) 1) ) i) i) e i ) e ) e ) i) o Tod i) i) i) i) i i) i i) i ) i ) i ) i) mJ i) i ) m) i ) mmmmm oo n

176



sokal! gl B a0 b il I Sl il

T2 M T2 M) T M) ) T 1) T ) 1) ) T e T ) 1) ) ) i) i i ) e ) i ) i) o Tod o i) i) i) i i) i i) i ) i ) i ) i) mJ i) i m) i md i m)mmmmm oo n

dasintl yslaoll :Lasls
A- The book:

1. Adair, Troy A., Corporate Finance Demystified, McGraw—Hill, USA,
2006.

2. Al-kandari, Ahmad M. Sharif, Commercial Banking & Financial
Institutions, 1* ed, Al-Falah Books, Kuwait, 2009.

3. Atrill, peter, financial management for Decision makers, 6" ed,
Pearson Education Limited, UK, 2012.

4. Ball, Laurence M., Money, Banking, and Financial Markets, o ed,
Worth Publishers, New York, 2012.

5. Berk, Jonathan & DeMarzo, Peter & Harford, Jarrad, Fundamentals
of Corporate Finance, 2" ed, Prentice Hall, USA, 2012.

6. Bernstein, leopold A., Financial Statement Analysis, 3" ed, Richard
D. Irwin, INC., USA, 1983.

7. Besley, Scott & Brigham, Eugene F., Essentials of Managerial
Finance, 12" ed, Harcourt, USA, 2000.

8. Block, Stanley B. & Hirt, Geoffrey A., Foundations of Financial
Management, 9™ ed, McGraw-Hill, New York, 2000.

9. Brealey, Richard A. & Myers, Stewart C. & Allen, Franklin, Principles
of Corporate Finance, 11" ed, McGraw-Hill, New York, 2014.

10. Brealey, Richard A. & Myers, Stewart C. & Allen, Franklin, Principles
of Corporate Finance, 10" ed, McGraw-Hill, New York, 2011.

11.Brealey, Richard A. & Myers, Stewart C. & Marcus, Alan J.,
Fundamentals of Corporate Finance, 7" ed, New York, McGraw—
Hill, 2012.

12.Brealey, Richard A. & Myers, Stewart C. & Marcus, Alan J.,
Fundamentals of Corporate Finance, 5" ed, New York, McGraw-
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343,909,605,978

355,744,429,771

217,433,625,501

174,354,378,373

138,600,463,715

104,497,973,120

3 gl

26,859,775,228

19,065,496,297

43,487,581,000

5,257,699,027

8,702,260,320

77,067,476,505

187,597,915,547

151,046,473,630

98,556,586,247

159,735,217,625

L\)L&ﬁuyl

LSM‘ olaiay)

0

2,089,933,375

1,014,294,755

1,904,307,852

250,288,100

1,206,250

1,021,840,068

1,596,440,897

1,811,074,850

1,494,510,504

o goaiall 4 51l 31 5|

187,865,081,586

206,777,862,361

197,335,847,190

188,852,690,664

142,380,805,852

63,798,697,945

15,516,842,118

16,905,176,721

20,004,757,686

25,075,367,744

Slalodll 5 (a5

187,865,081,586

208,867,795,736

198,350,141,945

190,756,998,516

142,631,093,952

63,799,904,195

16,538,682,186

18,501,617,618

21,815,832,536

26,569,878,248

24,749,613,266

36,723,822,786

40,945,929,921

35,807,777,999

25,947,500,974

13,944,144,432

111,682,761,892

37,645,828,456

19,520,031,536

17,060,204,744

589,241,205,224

686,717,620,052

746,692,089,033

601,535,848,941

521,190,461,224

510,555,954,903

533,252,985,126

381,548,298,077

278,492,914,034

307,863,273,737

A 5laiall 3 g sall

ALY Eia g gal)

91,439,523,886

85,821,955,414

70,691,241,994

64,394,584,864

55,979,220,775

46,978,307,195

30,736,250,826

23,853,066,532

20,560,389,427

10,711,641,505

2 il Aaglly ZLEN i g sall

2,395,657,545

1,640,443,470

1,586,258,892

2,086,850,931

2,955,861,188

5,760,000

5,678,376,741

1,381,604,071

332,327,907

921,153,973

il i Cile g e

93,835,181,431

87,462,398,884

72,277,500,886

66,481,435,795

58,935,081,963

46,984,067,195

36,414,627,567

25,234,670,603

20,892,717,334

11,632,795,478

) 3 g sl d

683,076,386,655

774,180,018,936

818,969,589,919

668,017,284,736

580,125,543,187

557,540,022,098

569,667,612,693

406,782,968,680

299,385,631,368

319,496,069,215

il g2 gal) £ gara

JaY) B mad Josalll jilaa

358,117,941,092

551,856,183,588

615,784,212,672

505,117,764,165

463,327,210,550

452,515,342,363

431,100,483,855

333,057,282,533

239,348,107,400

276,542,521,404

1,053,335,801

3,951,920,765

4,666,125,635

13,678,457,444

11,719,142,119

10,785,621,102

10,727,466,623

10,688,701,696

4,397,615,843

3,922,916,362

gy Ay s il
laraddl)

16,830,698,102

15,592,319,374

10,773,059,284

11,321,683,976

20,980,838,278

18,691,843,918

63,999,536,559

12,587,960,744

19,857,097,383

11,671,389,905

Osalall

376,001,974,995

571,400,423,727

631,223,397,591

530,117,905,585

496,027,190,947

481,992,807,383

505,827,487,037

356,333,944,973

263,602,820,626

292,136,557,671

J_AY\BMJ%}AS“)JLAAGA

a1 Ak sl s

Asldl s

250,000,000,000

150,000,000,000

150,000,000,000

100,000,000,000

66,000,000,000

55,000,000,000

42,000,000,000

31,000,000,000

27,000,000,000

15,000,000,000

& shaall 5 can) Jlall |

57,074,411,660

52,779,595,209

37,746,192,328

37,899,379,151

18,098,352,240

20,547,214,715

21,840,125,656

19,449,023,707

8,782,810,742

12,359,511,544

EEREERY]

307,074,411,660

202,779,595,209

187,746,192,328

137,899,379,151

84,098,352,240

75,547,214,715

63,840,125,656

50,449,023,707

35,782,810,742

27,359,511,544

ASlall (3 e

JaY) Ayl iy il

307,074,411,660

202,779,595,209

187,746,192,328

137,899,379,151

84,098,352,240

75,547,214,715

63,840,125,656

50,449,023,707

35,782,810,742

27,359,511,544

da¥l alysh Jysaill olas

683,076,386,655

774,180,018,936

818,969,589,919

668,017,284,736

580,125,543,187

557,540,022,098

569,667,612,693

406,782,968,680

299,385,631,368

319,496,069,215

Jasalll jilas £ sana
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(4) Galal
(Sl ial)) 2014-2005 52all Bl L) i puaal dpagand] Agifiall

A glaial) <ufa g gal)

355,451,379,000| 231,470,130,000| 158,849,304,000| 155,831,584,000| 149,462,240,000( 154,283,724,000| 136,044,398,000] 99,664,252,000 114,944,678,000| 47,565,261,128 2 gail)
3,790,438,000 4,250,028,000 3,385,370,000 3,232,010,000 3,799,306,000 1,433,848,000 1,333,419,000 1,303,419,000 1,810,272,000| 31,354,703,245 Gl ety
Lgss_d\ oy

5,212,911,000 6,865,327,000|  8,097,155,000f  9,988,179,000 6,552,529,000|  4,920,666,000 2,324,068,000 1,499,765,000 2,890,475,000/  3,680,130,000 Ao padall & jlaill 51,5V
160,255,772,000( 237,297,996,000| 172,479,267,000| 116,150,555,000| 75,774,088,000 20,524,122,000| 10,741,096,000| 22,868,636,000| 42,637,447,000| 49,901,774,958 Slalodll 5 (g
165,468,683,000] 244,163,323,000| 180,576,422,000] 126,138,734,000] 82,326,617,000| 25,444,788,000f 13,065,164,000| 24,368,401,000] 45,527,922,000| 53,581,904,958 8l iyl e
16,593,025,000f 25,609,914,000| 19,846,493,000( 28,927,860,000 2,320,440,000 2,511,762,000 1,463,286,000 1,255,232,000 64,113,000 1,883,574,664 O sl
541,303,525,000| 505,493,395,000| 362,657,589,000| 314,130,188,000| 237,908,603,000 183,674,122,000| 151,906,267,000| 126,591,304,000| 162,346,985,000| 134,385,443,995 A glaial) il g gall =4
ALY cila g gal)

17,351,992,000( 15,103,077,000| 15,619,249,000( 10,092,494,000 5,113,773,000|  4,416,027,000 2,694,824,000 1,713,491,000 2,171,493,000]  2,652,690,453| 4 yiall Al AL il g gall
0 0 0 1,406,963,000 1,735,046,000 1,677,230,000 1,283,584,000 759,514,000 1,129,450,000 39,662,713 Al e A0l ol i

0 0 0| 2,089,439,000 1,334,149,000 1,790,646,000 2,287,043,000 2,048,094,000 2,083,094,000 1,500,155,128 2l Gl Sile g e
17,351,992,000f 15,103,077,000| 15,619,249,000( 13,588,896,000 8,182,968,000 7,883,903,000 6,265,451,000|  4,521,099,000 5,384,037,000 4,192,508,294 A0 @l ga gall 7
558,655,517,000| 520,596,472,000| 378,276,838,000] 327,719,084,000| 246,091,571,000 191,558,025,000| 158,171,718,000 131,112,403,000| 167,731,022,000| 138,577,952,289 Q352 sal) £ gara

d@‘i\ EJ...»AE dahg.aﬂ\ JJLAA

256,735,897,000

283,287,759,000

193,308,065,000

187,225,119,000

139,014,126,000

118,951,666,000

99,825,369,000

76,236,508,000

119,522,182,000

86,152,855,294

gy Ay s bl

5,964,171,000

4,737,678,000

3,794,339,000

0

0

0

0

0

0

0

Glavaddll

12,206,193,000

46,214,377,000

62,616,767,000

23,386,291,000

18,622,250,000

10,083,916,000

11,299,911,000

15,925,537,000

17,024,186,000

21,738,232,206

Osolall

274,906,261,000

334,239,814,000

259,719,171,000

210,611,410,000

157,636,376,000

129,035,582,000

111,125,280,000

92,162,045,000

136,546,368,000

107,891,087,500

JaY) 8 jpmb Jysaill jolas

Ja¥) Aol Jysall) pluaa

sl G

250,000,000,000

155,000,000,000

100,000,000,000

100,000,000,000

75,020,000,000

50,400,000,000

37,500,000,000

29,750,000,000

29,750,000,000

25,000,000,000

33,749,256,000

31,356,658,000

18,557,667,000

17,107,674,000

13,435,196,000

12,122,443,000

9,546,438,000

9,200,358,000

1,434,654,000

5,686,864,879

EREERY

283,749,256,000

186,356,658,000

118,557,667,000

117,107,674,000

88,455,196,000

62,522,443,000

47,046,438,000

38,950,358,000

31,184,654,000

30,686,864,879

ALl 3 e

da¥l alysh (s Al

283,749,256,000

186,356,658,000

118,557,667,000

117,107,674,000

88,455,196,000

62,522,443,000

47,046,438,000

38,950,358,000

31,184,654,000

30,686,864,789

Ja¥) Al sk Jysaill jolias e

558,655,517,000

520,596,472,000

378,276,838,000

327,719,084,000

246,091,572,000

191,558,025,000

158,171,718,000

131,112,403,000

167,731,022,000

138,577,952,289

digadl) jias £ gana
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(5) gala
(Sl Jaal) 2014-2005 3aall Sall AaY) Cipaall dagand) Afiral)

A glaial) <uha g gal)

409,722,066,297| 383,101,205,338| 257,644,127,000| 109,984,320,000] 50,688,580,000| 52,477,343,000| 42,299,335,000] 39,375,726,000| 28,383,979,439| 42,363,176,349 2 5ail)
13,805,967,272| 32,785,606,334 1,943,512,000| 16,335,759,000| 11,546,291,000] 19,732,000,000| 15,319,706,000 439,313,000 7,122,745,194| 16,500,945,202 Gl ety
Lgss_d\ oy
149,926,871 750,806,492 1,601,022,000 2,529,598,000 1,325,300,000 2,175,307,000 1,026,725,000 196,500,000 205,750,000 128,920,000 Ao padall & il 31, ,5Y)
165,327,058,647| 115,537,922,145| 67,493,270,000( 49,054,318,000| 35,648,124,000| 16,398,748,000 9,430,275,000 6,998,395,000 7,025,743,890|  3,458,433,803 il 5 Al
165,476,985,518| 116,288,728,637| 69,094,292,000] 51,583,916,000| 36,973,424,000 18,574,055,000( 10,457,000,000 7,194,895,000 7,231,493,890 3,587,353,803 g8l Gyl e
11,231,243,961 1,661,352,454 2,830,184,000 2,772,895,000|  4,484,366,000 191,347,000 269,102,000 3,344,487,000 319,545,463 604,964,383 O sl
600,236,263,048| 533,836,892,763| 331,512,115,000| 180,676,890,000| 103,692,661,000] 90,974,745,000| 68,345,143,000] 50,354,421,000( 43,057,763,986| 63,056,439,737 A glaiall il g gall ed
ALY ¢ia g gal)
8,307,323,885 5,790,537,563 5,649,188,000|  3,987,626,000|  3,865,629,000 3,078,165,000 2,218,630,000 838,029,000 867,987,140 950,061,483 4 yiall Aadlly A0 il sa 5l
6,691,484,871 2,825,863,640 87,245,000 0 aul) il e g i
14,998,808,756 8,616,401,203 5,736,433,000 3,987,626,000 3,865,629,000 3,078,165,000 2,218,630,000 838,029,000 867,987,140 950,061,483 AN @l sa gall 4

615,235,071,804

542,453,293,966

337,248,548,000

184,664,516,000

107,558,290,000

94,052,910,000

70,563,773,000

51,192,450,000

43,925,751,126

64,006,501,220

il g2 gal) £ gara

JaY) B mad Josalll jilaa

337,379,957,077

360,328,792,951

154,837,515,000

75,720,087,000

51,706,265,000

40,308,484,000

37,519,122,000

21,816,120,000

13,562,802,206

28,347,459,342

gy Ay s il
laraddl)

14,425,927,445

13,583,333,049

27,750,588,000

3,527,443,000

2,938,551,000

1,972,456,000

1,964,053,000

1,430,818,000

4,001,827,079

8,555,025,034

Osalall

351,805,884,522

373,912,126,000

182,588,103,000

79,247,530,000

54,644,816,000

42,280,940,000

39,483,175,000

23,246,938,000

17,564,629,285

36,902,484,376

J_AY\BMJ%}AS“)JLAAGA

a1 Ak sl s

Asldl s

250,000,000,000

152,000,000,000

100,000,000,000

100,000,000,000

50,000,000,000

50,000,000,000

25,000,000,000

25,000,000,000

25,000,000,000

25,000,000,000

& shaall 5 can) Jlall |

13,429,187,282

16,541,167,966

54,660,445,000

5,416,986,000

2,913,474,000

1,771,970,000

6,080,598,000

2,945,512,000

1,361,121,841

2,104,016,844

EEREERY]

263,429,187,282

168,541,167,966

154,660,445,000

105,416,986,000

52,913,474,000

51,771,970,000

31,080,598,000

27,945,512,000

26,361,121,841

27,104,016,844

ASlall (3 e

JaY) Ayl iy il

263,429,187,282

168,541,167,966

154,660,445,000

105,416,986,000

52,913,474,000

51,771,970,000

31,080,598,000

27,945,512,000

26,361,121,841

27,104,016,844

da¥l alysh Jysaill olas

615,235,071,804

542,453,293,966

337,248,548,000

184,664,516,000

107,558,290,000

94,052,910,000

70,563,773,000

51,192,450,000

43,925,751,126

64,006,501,220

Jasalll jilas £ sana
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(6) GaLa
(Sl ieal)) 2014-2005 52all Bladl Glaii¥) sl e gand) Aifjual)

A glaial) <ufa g gal)

201,694,876,000| 196,654,435,000| 182,302,771,000| 195,773,036,000| 209,420,027,961| 160,640,195,947| 167,378,888,551| 167,743,775,945| 162,296,722,126| 135,013,048,962 2 gail)
408,720,000,000| 391,570,000,000| 359,114,788,000| 226,294,788,000| 356,742,378,111| 173,142,378,111| 143,788,661,371| 155,783,661,371| 150,388,661,371| 42,138,366,922 Gl ety
il oty

0 55,000,000 71,500,000 71,000,000 123,000,000 56,000,000 49,500,000 141,000,000 1,006,300,475 917,210,075 Ao padall & jlaill 51,5V

1,227,300,000 2,472,434,000 7,319,921,000 9,633,019,000| 13,085,635,729| 11,076,543,891 4,784,059,965| 18,701,779,793| 22,892,931,963| 27,530,428,842 Slalodll 5 (g
1,560,000 4,481,000 67,315,000 402,620,000 639,096,724 596,593,902 257,371,771 167,078,447 130,069,482 82,583,756 duad il calud)
1,228,860,000 2,531,915,000 7,458,736,000{ 10,106,639,000{ 13,847,732,453| 11,729,137,793 5,090,931,736] 19,009,858,240| 24,029,301,920| 28,530,222,673 il Lty e
10,677,474,000 9,331,883,000 9,805,854,000f 10,751,389,000] 13,589,982,516| 16,710,490,100| 19,885,393,816| 14,852,133,642| 18,491,677,024 5,778,210,758 O sl

622,321,210,000| 600,088,233,000| 558,682,149,000| 442,925,852,000| 593,600,121,041| 362,222,201,951| 336,143,875,474| 357,389,429,198| 355,206,362,441| 211,459,849,315 A glaiall il g gall 2 d
ALY ¢ia g gal)

2,850,249,000

2,874,260,000

2,897,073,000

1,120,376,000

1,244,981,828

1,499,831,876

1,593,356,972

1,939,794,325

2,167,219,822

2,191,159,200

2yl Al TR Sl g gall

15,600,000 33,090,000 0 76,691,000 86,831,490 239,127,866 255,594,500 0 49,876,906 218,672,648 il Gt Sile 5 yia
2,865,849,000 2,907,350,000 2,897,073,000 1,197,067,000 1,331,813,318 1,738,959,742 1,848,951,472 1,939,794,325 2,217,096,728 2,409,831,848 AU i g gall e
625,187,059,000] 602,995,583,000] 561,579,222,000| 444,122,919,000| 594,931,934,359| 363,961,161,693| 337,992,826,946| 359,329,223,523| 357,423,459,169| 213,869,681,163 Cila g2 sal) £ gara
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311,749,827,000

380,529,864,000

354,914,757,000

261,062,827,000

430,018,107,630

222,578,040,793

210,988,910,837

252,885,472,970

305,533,420,405

174,506,927,918

gy Ay s il

14,330,663,000

13,105,150,000

12,116,885,000

22,687,248,000

22,715,402,346

23,841,534,500

24,390,395,444

20,624,766,915

14,264,537,834

2,423,480,437

Glavaddll

8,935,426,000

12,281,202,000

19,000,097,000

8,407,357,000

7,104,964,764

5,628,950,013

9,543,656,990

7,943,228,051

3,916,121,346

5,967,119,986

Ognlall

335,015,916,000

405,916,216,000

386,031,739,000

292,157,432,000

459,838,474,740

252,048,525,306

244,922,963,271

281,453,467,936

323,714,079,585

182,897,528,341

JaY) 8 jpmb Jysail) jolas

Ja¥) Aol Jysall) sluaa

sl G

250,000,000,000

150,000,000,000

100,000,000,000

100,000,000,000

100,000,000,000

85,000,000,000

70,000,000,000

50,000,000,000

25,000,000,000

25,000,000,000

40,171,143,000

47,079,367,000

75,547,483,000

51,965,487,000

35,093,459,619

26,912,636,387

23,069,863,675

27,875,755,587

8,709,379,584

5,972,152,822

EREERY

290,171,143,000

197,079,367,000

175,547,483,000

151,965,487,000

135,093,459,619

111,912,636,387

93,069,863,675

77,875,755,587

33,709,379,584

30,972,152,822

R

da¥l alysh (s Al

290,171,143,000

197,079,367,000

175,547,483,000

151,965,487,000

135,093,459,619

111,912,636,387

93,069,863,675

77,875,755,587

33,709,379,584

30,972,152,822

Ja¥) sk Jysaill jolias e

625,187,059,000

602,995,583,000

561,579,222,000

444,122,919,000

594,931,934,359

363,961,161,693

337,992,826,946

359,329,223,523

357,423,459,169

213,869,681,163

digall) jias £ gana
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T2 M 1) M) ) M) ) T 1) T ) T ) T e T ) 1) o) i) i) i) i i) e ) o ) i o o) i) i) i) i) i i) i i) i ) i ) i ) i) mJ i i ) m) i m) o mmmm o n

(7) gala

(Sl Aaad) 2014-2005 32all SLafiedld adall )3 el dpa gl dsifjsall

Al glaial) <ufa g gal)

432,490,652,037| 522,021,430,037| 515,904,958,999| 547,486,314,880| 310,916,281,377| 390,131,747,234| 435,230,921,049| 277,008,302,485| 223,443,786,029| 15,773,987,849 2 sl
51,179,714,893| 158,490,330,798| 155,264,974,997| 213,494,505,471| 133,200,109,835|  1,766,545,977 1,657,911,220|  1,480,050,828|  1,560,705,436|  1,420,967,372 <l ey
il laivy)

0 0 0 119,791,000 40,320,530 193,808,000 366,648,909 276,185,027| 1,253,810,614|  3,383,032,854 A gadall A )il 31 Y
128,235,652,450| 29,801,251,539| 10,921,288,478| 20,217,474,905| 11,542,758,386|  8,318,322,757| 10,236,159,439| 19,292,596,258| 18,143,023,865| 11,349,983,941 Slaledll 5 (a5 A
128,235,652,450]  29,801,251,539] 10,921,288,478] 20,337,265,905| 11,583,078,916|  8,512,130,757| 10,602,808,348| 19,568,781,285| 19,396,834,479| 14,733,016,795 il Gyl e
5,556,287,698|  2,416,592,923|  5,725,043,746|  9,999,045,356| 3,353,015,600| 2,296,046,405|  4,484,272,115| -1,367,839,059| 2,596,966,448| 1,893,882,473 O sl
617,462,307,078| 712,729,605,297| 687,816,266,220| 791,317,131,612| 459,052,485,728| 402,706,470,373| 451,975,912,732| 296,689,295,539| 246,998,292,392| 33,821,854,489 A glaiall il g sall d
L’gl..ﬁ\ il g gal)

16,495,417,492|  4,295,871,020| 5,509,348,880| 5,851,509,791|  3,234,580,059|  4,272,542,076| 4,332,606,345| 5,038,464,642| 5,770,538,599|  2,959,277,088| 4y sl dally AL iy g gal)
0 848,848,000  1,290,768,914 748,876,906 728,013,082 654,004,255 639,876,615  1,137,210,135 718,238,775 322,470,247 il st e g e

0 72,903,116 138,057,254 253,001,484 391,125,378 465,697,757 541,487,046 411,043,436 500,950,221 89,018,937 Ala gl 493 ) laail)
16,495,417,492|  5217,622,136] 6,938,175,048| 6,853,388,181|  4,353,718,519| 5,392,244,088| 5,513,970,006] 6,586,718,213|  6,989,727,595|  3,370,766,272 AL i g gall e
633,957,724,570| 717,947,227,433| 694,754,441,268| 798,170,519,793| 463,406,204,247| 408,098,714,461| 457,489,882,738| 303,276,013,752| 253,988,019,987| 37,192,620,761 G352 sal) £ gara

JaY) Bmad Jgalll jilas

438,401,538,157

523,832,392,419

534,465,453,950

661,107,527,641

388,496,739,139

337,405,877,011

390,316,892,029

250,353,445,084

208,354,109,904

27,581,633,113

gy Ay s il

2,660,779,622

21,461,778,153

28,931,182,011

24,655,845,154

8,238,381,225

5,657,106,934

7,319,124,511

10,309,469,618

432,417,850

-16,274,172,694

Csnlall

12,415,012,933

3,772,434,831

4,270,281,152

1,492,066,508

516,958,604

0

0

0

0

0

C'.\LA:\‘A;J\

453,477,330,712

549,066,605,403

567,666,917,113

687,255,439,303

397,252,078,968

343,062,983,945

397,636,016,540

260,662,914,702

208,786,527,754

11,307,460,419

U215 ypmi Jsaill ol od

) ALy sh Jysalll ibuas

NN
150,000,000,000( 150,000,000,000( 105,800,000,000{ 105,800,000,000| 72,000,000,000| 67,000,000,000| 50,000,000,000| 50,000,000,000( 50,000,000,000( 25,000,000,000 &)5445‘} g;‘“"“y‘ Juall u*'i,
30,480,393,858| 18,880,622,030| 21,287,524,155 5,115,080,490 -5,845,874,721 -1,964,269,484 5,153,732,056| -11,298,753,508 -8,227,703,340 885,160,342 Slalaay)
180,480,393,858| 168,880,622,030 127,087,524,155| 110,915,080,490| 66,154,125,279| 65,035,730,516| 55,153,732,056| 38,701,246,492( 41,772,296,660| 25,885,160,342 sl 8a =
0 0 0 0 0 0 4700134142 3911852558 3429195573 0 Glayaddl)

02V A5k s il

180,480,393,858

168,880,622,030

127,087,524,155

110,915,080,490

66,154,125,279

65,035,730,516

59,853,866,198

42,613,099,050

45,201,492,233

25,885,160,342

daY) dlysha Jysatll jalias me

633,957,724,570

717,947,227,433

694,754,441,268

798,170,519,793

463,406,204,247

408,098,714,461

457,489,882,738

303,276,013,752

253,988,019,987

37,192,620,761

Jisalll jilas £ sara

T T e i i T ) T T T T T e e I ) T T T T T e i ) ) T T T T T e e e ) T T T T T e e ) ) T T T T T e e i i ) T T T i i ) ) ) T iy

L



ol

gl B a0 b ) L Sl il
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(Ll Alall) 2014-2005 Saall Jib Cipuaal dgagand) dpifjaall

(8) gala

A glaial) <ufa g gal)

59,459,872,321

90,126,687,745

215,023,435,461

147,828,588,646

140,391,466,463

128,295,841,257

87,271,022,057

44,308,298,061

33,498,829,187

37,446,338,428

1,670,296,946

2,984,978,110

3,041,524,180

3,042,725,230

1,856,510,884

1,715,529,035

4,054,799,656

3,469,910,486

1,824,484,606

35,843,863

3 g3l
\

el )

LSM-‘S‘ Slaiyy)

13,124,980,000

22,425,422,000

22,814,350,000

34,615,809,890

17,372,500,000

5,787,500,000

1,267,214,000

2,333,500,000

4,378,850,000

3,079,674,000

i gainll g ,ladl) I Y

161,718,353,332

168,076,642,618

31,810,704,812

35,226,363,580

10,769,038,692

8,081,331,991

7,639,910,274

17,596,612,932

23,167,660,135

25,414,706,586

Slaledll 5 (g

174,843,333,332

190,502,064,618

54,625,054,812

69,842,173,470

28,141,538,692

13,868,831,991

8,907,124,274

19,930,112,932

27,546,510,135

28,494,380,586

6,013,698,314

2,844,046,676

1,585,260,522

23,942, 471,688

11,453,220,757

10,280,792,517

14,339,632,959

11,106,785,955

9,541,778,817

1,455,997,576

241,987,200,913

286,457,777,149

274,275,274,975

244,655,959,034

181,842,736,796

154,160,994,800

114,572,578,946

78,815,107,434

72,411,602,745

67,432,560,453

ALY ¢ila g gal)

24,900,316,868

25,355,940,406

24,615,124,804

23,372,354,091

16,737,033,717

10,981,538,644

5,572,477,226

3,640,651,276

2,417,819,178

2,437,690,376

2 il Aaglly AL il g sall

3,232,895,163

3,647,249,653

1,465,422,158

295,440,370

337,646,136

343,140,169

452,183,216

0

0

0

Al el 2 ) el

41,907,022,916

12,705,962,466

3,297,322,433

3,053,519,573

2,325,224,928

3,035,875,786

1,839,750,000

0

0

0

il sl Cile g e

70,040,234,947

41,709,152,525

29,377,869,395

26,721,314,034

19,399,904,781

14,360,554,599

7,864,410,442

3,640,651,276

2,417,819,178

2,437,690,376

312,027,435,860

328,166,929,674

303,653,144,370

271,377,273,068

201,242,641,577

168,521,549,399

122,436,989,388

82,455,758,710

74,829,421,923

69,870,250,829

Cila g2 gal) £ gara

d@‘i\ EJ...»AE dahg.aﬂ\ JJLAA

112,649,874,913

165,532,372,462

188,920,895,932

161,756,448,836

136,761,210,843

109,872,220,579

79,380,297,129

44,967,322,313

35,947,132,675

34,432,473,030

&g 4 s il

1,838,492,083

1,347,309,234

2,348,275,139

2,325,588,012

1,904,405,959

2,675,039,443

3,001,436,201

1,577,678,470

1,398,810,281

860,000,000

Glavaddll

7,394,408,647

355,023,136

414,523,759

349,511,343

2,743,317,628

611,314,142

418,938,783

589,409,416

1,854,091,590

1,984,093,865

Ognlall

121,882,775,643

167,234,704,832

191,683,694,830

164,431,548,191

141,408,934,430

113,158,574,164

82,800,672,113

47,134,410,199

39,200,034,546

37,276,566,895

JaY) 8 jpmb Jysaill jolas

Ja¥) Aol Jysall) sluaa

sl G

178,859,273,334

150,000,000,000

100,000,000,000

100,000,000,000

50,000,000,000

50,000,000,000

30,000,000,000

30,000,000,000

30,000,000,000

30,000,000,000

11,285,386,883

10,932,224,842

11,969,449,540

6,945,724,877

9,833,707,147

5,362,975,235

9,636,317,275

5,321,348,511

5,629,387,377

2,593,683,934

EREERY

190,144,660,217

160,932,224,842

111,969,449,540

106,945,724,877

59,833,707,147

55,362,975,235

39,636,317,275

35,321,348,511

35,629,387,377

32,593,683,934

R

da¥l alysh (s Al

190,144,660,217

160,932,224,842

111,969,449,540

106,945,724,877

59,833,707,147

55,362,975,235

39,636,317,275

35,321,348,511

35,629,387,377

32,593,683,934

Ja¥) sk Jysaill jolias e

312,027,435,860

328,166,929,674

303,653,144,370

271,377,273,068

201,242,641,577

168,521,549,399

122,436,989,388

82,455,758,710

74,829,421,923

69,870,250,829

digadl) jias £ gana
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(9) Gala
(Sl Alsal) 2014-2005 32all gylail) galil) Cipaal dpa gl dsifisall

A glaial) <l g gal)

365,218,461,226

368,940,852,461

160,054,153,308

96,677,268,551

75,931,334,923

57,993,335,765

69,356,530,947

50,424,794,645

31,269,795,985

19,617,929,073

2 gl

77,925,472,377

64,783,630,176

17,944,848,065

129,604,956,002

110,162,518,987

135,527,441,633

129,904,635,042

59,136,880,079

17,965,550,195

8,066,764,137

l)} )La_uu.:". W

L;AAJ\ Syl

42,618,500,000

45,554,750,000

46,961,929,913

20,510,000,000

10,612,800,000

4,859,450,000

3,399,794,040

1,532,356,100

2,220,981,050

1,010,718,000

ia gaiial) g yladl) 31 V)

245,481,725,026

241,019,661,711

167,382,152,208

67,135,089,722

35,260,803,563

31,726,085,538

17,821,105,330

14,233,572,734

14,222,551,874

7,728,699,071

Cligladll § a5 dl

288,100,225,026

286,574,411,711

214,344,082,121

87,645,089,722

45,873,603,563

36,585,535,538

21,220,899,370

15,765,928,834

16,443,532,924

8,739,417,071

32,896,074,608

19,394,404,103

9,258,463,426

20,000,980,128

20,537,069,560

12,209,170,890

9,069,368,600

8,924,451,583

9,404,448,436

4,463,791,924

764,140,233,237

739,693,298,451

401,601,546,920

333,928,294,403

252,504,527,033

242,315,483,826

229,551,433,959

134,252,055,141

75,083,327,540

40,887,902,205

:\J}\M\ Q\J);}d\ [l

ALY @il g gal)

52,338,463,962

41,785,940,609

23,164,750,644

20,117,987,896

19,527,105,716

16,334,572,500

10,433,557,254

7,603,534,029

6,763,746,291

4,845,363,565

2 il Aaglly AL i3 g sall

52,338,463,962

41,785,940,609

23,164,750,644

20,117,987,896

19,527,105,716

16,334,572,500

10,433,557,254

7,603,534,029

6,763,746,291

4,845,363,565

) 3 g pall e

816,478,697,199

781,479,239,060

424,766,297,564

354,046,282,299

272,031,632,749

258,650,056,326

239,984,991,213

141,855,589,170

81,847,073,831

45,733,265,770

Cilagagall £ gara

JaY) 5 Jy sadl) jibaa

455,212,133,539

417,143,122,798

260,779,664,078

216,937,195,119

190,009,726,077

187,469,559,369

165,752,111,737

106,116,092,813

54,007,593,010

18,793,200,802

&g A s clles

6,606,765,590

8,574,853,337

5,485,946,771

12,115,959,731

12,018,708,672

9,110,907,121

8,079,855,458

3,241,751,212

2,633,736,056

665,957,120

Olbanaidll

7,358,078,773

50,449,455,968

8,244,971,203

5,608,371,165

5,324,115,547

1,768,832,731

25,102,745,012

4,066,083,915

1,048,156,394

14,155,188,345

Osalall

469,176,977,902

476,167,432,103

274,510,582,052

234,661,526,015

207,352,550,296

198,349,299,221

198,934,712,207

113,423,927,940

57,689,485,460

33,614,346,267

Jav! BM JJ)AJ“ JJL.AA e

da¥) Aol Jysall) pluaa

RS

300,000,000,000

250,000,000,000

103,950,000,000

103,950,000,000

56,990,000,000

50,000,000,000

25,000,000,000

22,344,000,000

22,344,000,000

10,300,000,000

& staall 5 ) Jlall |

45,974,012,631

53,984,100,291

45,137,509,846

14,233,956,284

6,558,282,453

9,200,957,105

16,050,279,006

6,087,661,230

1,813,588,371

1,818,919,503

el

345,974,012,631

303,984,100,291

149,087,509,846

118,183,956,284

63,548,282,453

59,200,957,105

41,050,279,006

28,431,661,230

24,157,588,371

12,118,919,503

ALl 3 e

1,327,706,666

1,327,706,666

1,168,205,666

1,200,800,000

1,130,800,000

1,099,800,000

0

0

0

0

da¥l sk s Al

347,301,719,297

305,311,806,957

150,255,715,512

119,384,756,284

64,679,082,453

60,300,757,105

41,050,279,006

28,431,661,230

24,157,588,371

12,118,919,503

JA‘}“ A\L}k Jg}ul\ JJLAA &

816,478,697,199

781,479,239,060

424,766,297,564

354,046,282,299

272,031,632,749

258,650,056,326

239,984,991,213

141,855,589,170

81,847,073,831

45,733,265,770

Jasall jilas £ gara
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(10) G@alal
(Sl &lall) 2014-2005 32all G ladl page cipuial dapand) dsifjsall

A glaial) <ufa g gal)

248,141,650,000| 185,399,430,000| 148,440,516,000( 63,536,178,000| 55,402,949,200| 22,042,495,836| 46,317,096,524| 17,591,983,429| 6,748,841,966| 5,444,214,075 2 5l
1,010,011,000 1,510,011,000 1,510,011,000|  1,205,944,000 1,205,944,211|  1,104,973,303|  4,392,855,933|  2,231,418,720|  3,963,418,720 313,418,720 < lainy)
Lgss_d\ oy

16,818,860,000| 19,550,160,000| 16,646,100,000| 35,234,800,000| 15,310,500,000| 21,008,500,000| 10,994,000,000| 8,071,450,000| 13,328,150,000| 14,717,150,000 Ao gadall & )il 51,5V
126,230,966,000| 85,922,261,000| 58,046,182,000| 40,314,083,000| 33,871,648,795| 25,965,659,015| 5,756,012,778|  3,786,474,079| 1,737,674,673|  2,039,197,356 Sl 5 S Al
143,049,826,000| 105,472,421,000| 74,692,282,000| 75,548,883,000] 49,182,148,795| 46,974,159,015| 16,750,012,778| 11,857,924,079] 15,065,824,673| 16,756,347,356 sl Lty e
7,708,172,000 1,511,872,000| 28,741,424,000| 18,685,890,000 6,606,711,235| 17,614,874,060|  3,413,961,262| 9,000,822,796|  9,061,285,399|  1,483,284,455 Csbaall
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Abstract

The study addresses a very important topic in the contemporary
financial thought. It is The effect of the banking financial structure in liquidity
risk. As the study aims at measuring and analyzing the indicators of the
banking financial structure. Moreover, it also measures and analyzes liquidity
ratios for a sample of banks listed on the Iraq Stock Exchange To know where
the liquidity risk is. Additionally, the study aims at demonstrating the correlation
between The study variables as well as demonstrating the impact degree of the
formulating of the banking financial structure in the bank liquidity. The main
problem of the study emanates from the following questions:

— Is the funding mix in the Iraqi commercial banks (the study sample) an
optimal mix and does it help to reach the best level of liquidity?

— Dose the formulation of the banking financial structure influence the efficiency
of liquidity management at its levels?

The study sample was selected from the Iragi commercial banks
listed on the Iraq Stock Exchange; which is represented by ten Iraqi commercial
banks that have been studied for a period of ten years from 2005-2014. Three
indicators have been used for measuring the banking financial structure
(Independent variable). The indicators are: Ratio of debt to liabilities, Ratio of
deposits to liabilities and Ratio of deposits to right of ownership. Three
indicators have been used for measuring the Bank Liquidity (Dependent
variable). The indicators are: Cash balance ratio, Legal liquidity ratio and
Investment ratio. A number of statistical methods has been used to measure
the relationships between the variables. These methods are: Arithmetic
average, Simple correlation coefficient (r), Test t, Simple regression coefficient
(b), Test F and The coefficient of determination (R?).

However the most important findings of the study is a statistical
correlation and a statistical impact relationship of significant differences between
the banking financial structure and indicators of bank liquidity. The above

supports the validity of the hypotheses being adopted by the study.
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