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(3)The Financial Services and Markets Act 2000 (Excluded Activities and Prohibitions)

Order 2014-at https://www.legislation.gov.uk/uksi/2014/2080/article/10?view=plain -last
visited18/2/2021.
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Acrticle(10/2/c)
“Interest rate swap” means a transaction under which—
means a transaction under which—
(i)one person (“A”) agrees with another person (“B”) that A is liable to pay to B an amount
equal to interest calculated by reference to an interest rate on a specified notional sum over
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a specified period, and that B is liable to pay to A an amount equal to interest calculated by
reference to a different interest rate on that notional sum."
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" (a)“currency swap” means a transaction under which—

(1)one person (“A”) agrees with another person (“B”) that A will at a specified date pay to
B a specified amount in one specified currency, and B will pay A that amount in another
specified currency, calculated by reference to a specified exchange rate".
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i dia (A) anall 8 ~LadB sapaa cilal i) Calial LS ¢ liadl () gilal) a8 (jamy J3e 5301
(Disclosure Rule Y+ +V 4 4isl) g ~ladYl dali ae) @ Jlal ) sl sha @ ol s

hel Gua ¢ al Y 1 clblse il S8 2ol @l 82 el « Transparency Rule)
o) @l laa) Laadla ddlal 408 5l sl (o ISV Yo v s Ad ) 8l g1y clenaldl ¢ 5il8
disclousers rules )Y « + V &l 4888l 5 ~Ladl) ac) & Ll & jaal 28 (V3 0l adais 3
ZladWU (e i) GalasY) (any (3/1/7) 32013l casas WS ¢ (and transparency Rules
e sbeally Yla Al 408 51 sl o550 of 5lY) il g susey ddlaias Gadd JS el Laie
OIS olsm shell Lanand ) A5kl Gand) aa e lealy (o palinall dleal 4yl
Al g panally adlaall (1/1/7) sacldll a5b @lly ) dsleal ¢ O daied) Sl s B 4l
Glaty g Galall alial Ly o8 3l clisiall s e 20lS 5 ) gay (ASil)) jaaall jUas)
Aliall 4 Ciloas (2l a sl (o Jae ol Aa )l (g gme B by s AT AN A8 )5 (5 ) aenl
A 48 ) 5 Caa g g AS 1 ansd 5 4ze Slaiall and 5 Cipeatiall anl HUadY) el G cangs
O ol 5 dleal) e e )l 5 Al diida

sl aan A S il A 5 e Yo v ) cleadldl ) 5l8 paly ¢ 1

DY) dien Jaf (e el g Sl (5 (g8 Acainall il gl ) e slaall ity L
(Information 3l O 138 (e (VA) anill 8 & pduall e LS (3) ) o2 Jia A Ll
3880 Caa gan g ¢ (Sl i el dalaidl il sledll i g relating to financial stability)
JS e s Jlad) G ki of L) (F.S.A) dlall cilesal) dales (ld andll 138 e (Y)

(1) See part | The Regulator- Sec (2) The Authority’s general duties /4
4l Aalll 2 )5 il ()
Article(1/3/2)
"Telephone calls to and from the FCA may be recorded for regulatory purposes The FCA
may also require the issuer, person discharging managerial
responsibilities, connected person or their advisers to provide information in
writin"
=Y o sall e Liall g (i) dile sleal) A8l e B ) gdiall 5 YooY alad Al Al 5 ~LiaiV) ool @
LETT ALY Y o /A/A 3 L 5N & ) - hittps://www.handbook.fca.org
(3) See the rule (3.1.3) of disclosure rules and transparency rules 2007.
. Financial Services Authority ¥ s jlall & clalSll i) 5 Cag all o2 (%)



https://www.handbook.fca.org/
https://www.handbook.fca.org/

YY0) WL 31yeY Bgw B Aol wie ol 1 fadll

anail) Gaaiy g ¢ (4 gum sall ) G gl Badaall e slaally Loy s 35 ansdl) 138 dgle Baaiy (mdl
) ) 85 paivaall I sa¥1 8 dalias 4)) Gadd S e (VA)

G Ddas o (V/Y/8)salall b A8liill g ~lad) ael B can 58 s Al 4ali e
A5 S 58 pilaa 3 ) gamny 4y (3la e slan (51 (i (S g o B sl L)
o g WS¢ O AL G san e s L) G315V Bam (b el I E e
L JS Llgd amy gl day )l sl ae 50 8 (g sand) Sl 30 e (M) 5 jaaall AS )
e ga 8 sl i o 8 s Hiadll e sy Ml e (£/)/F)salall Caal dus ddLe
il cleadll ddalus e ady o)) Sy Zlead) (8 ¢ ML G JS Al amy yeudil Ay )l olucadl
e OV/F/1/Y) 3alall Caai Capn ALl e slaall (2 Fladl) 4 jiiadll Jid Al i el
3l colallaial JleY) 8 H3adll Jid 13 ()" 4dl e YooY alad A8lail) g ~Lady) ac) g
il A B haall ellae) 2y Claslaall 33 Leuds (FCA) (Al sldl &g 5500 (V)
(e 05K of i Y L el

4 5KV Al 3 )5 il (V)
Article(18/2)
""Authority's power to require information: financial stability

(1)The Authority may, by notice in writing given to a person to whom this section applies,
require the person— (a)to provide specified information or information of a specified
description; or (b)to produce specified documents or documents of a specified description”

Y sl e il g (W) dle sleall 4803 e Hgdie Yo ) s alad Al clandll ) 5308
LET ALY Y /AN 00 & G https://www.legislation.gov.0
25K 2Rl )5 aill ()

Article(2/2/4)
"2-In determining whether information would be likely to have a significant effect on the
price of financial instruments, an issuer should be mindful that there is no figure
(percentage change or otherwise) that can be set for any issuer when determining what
constitutes a significant effect on the price of the financial
instruments as this will vary from issuer to issuer"

451 Al 5 ) g il (Y)
Article(4/1/3)
"An issuer must make public its annual financial report at the latest fourmonths after the
end of each financial year"

A Y AL o ) paill (€)
Article(1A/3/1/2)
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Cleadll oy 5l8 LT 5 o 3V 136d a siall ol 3l Lgie Flaad) cangy A A slrall aa
Slo ualdl s all iy ¢ A5 em Aaglaal) (S5 O Aasbaall Y e A A G
O panadl) adaly il dagleall” Ll e (AY) Bald) (e (1) 530 A 4, 5 guall da sladll
Glaall e dlae 0 Y S QI GBS e daling Al Cauall o) a0 aie e V)
(M e apiiy o)) 8 020 s L yaa dagy (il 5 Ay 5l

058 e (OA) Balall Cuiy G ¢ Apdlall ol Lals Was 5 5ISY1 & il o jdl 8
O et Cual 28 ¢ geaall Ry yaa g Ailes e gleall 56K e Y 9AY Aiad Anlald) Allaa)
A ) a8 Al Sa3 e gladll
L O painnall e ) LT Ll (5 paall laglatl (B g La i o5 38 5 6<5 of - )
Lo ALY ) sganll Cilbag il e Sl (8 43 a0 S 1Y) Y
L Galacit Al Aalall (31 5WL Jaladll & e 1 U (e A s le Jguanl) (S IS 13 Y

Gl Lgy (Blacti Aipma AS iy dleiall Allall (315N 8 Jalail) A e ) 1) ) ¢ e slaall lls
L seanll il 5l ¢35 siia il slas (30 LpnaDliias) GILYL (IS 13) il sheal

"2_If an issuer fails to comply with a requirement under paragraph (1)
the FCA may itself publish the information (after giving the issuer an
opportunity to make representations as to why it should not be
published"

4KV ARG o )5 Gaill (1)
Article(partV1-82/6)
"Essential information” means information which a person considering acquiring securities of the
kind in question would be likely to need in order not to be misled about any facts which it is
essential for him to know in order to make an informed assessment."

Al ARl 2 )5 il (V)
Article(58)
"Information “made public
1- For the purposes of section 56, “made public”, in relation to information, shall be
construed in accordance with the following provisions of this section; but those provisions
are not exhaustive as to the meaning of that expression.
2-Information is made public if —
a)it is published in accordance with the rules of a regulated market for the purpose of
informing investors and their professional advisers
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b)it is contained in records which by virtue of any enactment are open to inspection by the
public
c)it can be readily acquired by those likely to deal in any securitie.
Y @isall e plidly (il dileglaal ASE0 e jedidl 199 Ll dglall Al (58
AV ALl Y Y /A/Y s L 5N & - https://wwwe. legislation.gov.s
Cd2alN A9 dand 90 a8 ) Jlall Gl (3 s o 5318 A3l 4D (V)
Lol AAY Al 40 285 Sl Gl (5 s 5380 A3 A5 ()
NAAY Qaul (30) gl ) (g yeaall Jual (l 5 (538 Jaaaty GalAd) YV A 23l (1Y) a8 ¢ 538 (T)
ol 44 YAuA0 48 ) Ll (l ) o s3E Al AaiDl e (YEVEYEVYTYOYYY) ol sdl (€)



https://www.legislation.gov.s/
https://www.legislation.gov.s/

YVAA) W BlygY) Bgw B Aalad) e oS L 1

O (VF) 83l (e (z) Bl Cauai Cum LYl ol Y (e 31 jall o il (i g Ll
axily of Ja gl o cany Y sl e Gl 31551 1 snd clisall () sil8 (e el il
ainlias Jd (L) dabias aua s Lo Y O3 Aabian Jal (g Ll Jemy - ol Las alll
M agiDlalas padd Sl Aliall il e slaall JS5 age D) 5 aglsia e Llaall

A € a8 A0l Al ol S il ALl Be Dl Cilagled (e (1)) Balall & i IS
Gl s gl e IS 25315 Allall Bedlall uleay ddalugll Sl Ayl "o asl e Yo
L) Lgalhai (5 AT Clatives A 5 cilagedll 028 Lgle (il Al Colativsall 5 &1 5 il slaally
el 3 5l o) ) e (Siaill (3 suall

ZladVl ol V) e Ay jen 53 pilia 3 gean s ol £ 8l () G saaill 038 (1 agdy

Jal (e Jandl 5 2gall Ja Jaes sl o301 Laos @lld g3 800 g 5 gumy Iy Y LET Js el

Gamdl s ALl GBI 5Y) A 2535 G5 ¢ Jalaill Ao DU e slaally an 5 55 (ALY dAabias
,Adlall 3o Slall laalas Leple ail Sl Cila glaally

e 850 sS8 (f mg Lde luadl) sy A A glaall G ¢ dasladl) (a gaady Ll

Ay ya (5 g 058 (51 (8 Ao slaall 13ama Ly e (1 el (A (8 3 50 als Adlall (35581 e

Al (A) a8 Clagdsd (e (0) okl & @l g (4 sl daglaall ) 85 dasleall £ 53l aaY

doagil yiad @yl Al e I 30 GBloall Gead YOOY An Jaed) Yo

Led OS5 a5 (a5 Al ) yaid 5 ASla g Tl g elal o yigi dala Cilaad s 40 s il sk
M Ggnd) A A A AS a g e o il el il il

oy yaill i i (g siall (e Cas Ladle Ol Ly ela il Ciy el 138 e 22

Fagie Ol jle aladi) Y 48l aaas
Gl Y anaity ol phY) ol Aol aie dalall dadsaill dgiell ey o WS
o Gl 2l aey G ¢ dEal) salai®V) g 5 al FLAN Cpaali) I3 g 4 5 guall Cilagadll
Gl 12 cay 8T Lo XS Al 8 5 ilagadl) adgd Jilial) (i phall 3ydw ane Al 8 Sl e

XYoo gAauVE Q8 B el Al (31 ) 53 (3 s cisall (o silE ())
(i) Al slacall A e el 2 Yo )Y A € o8 ddlal) dlalas ) Sl ALl ekl cilaglas ()
AV VIEARSLANLY oY /A/Y LN & )l hittp://www.isx-ig.net (U a8 sall e ~Uall



http://www.isx-iq.net/

YYAY) W Bl Bgw B sl dis s L W el

¢ O Ladaill o1 (g e g3 UG A 5V 138 el ane Y @lldg s e Jsanll 8 Gall
Aol 48830 5 FladY) o)l e g JSET Clagaill <l BY) oda ) @l e Jas3li
Bl Cal S

g.a'lfd\ lhaal)
Alalial) s 1A% clilaa

3] (o p aala (gl (8 e i p il Ly Al 5 Aalaall e 3 gud )3 S )
JsY) Cashlld ¢ g yidall daliaay i) dalias ¢ Laa ¢ Oindian Gn G gl 8 dua i)
Al Ji5 Al Gllezal) Gasd ddals 4l Giag (A ddalias Jiadiy SU o lall 4l riag
AY Gl Ll ¢ adllly ) 4l glae ol g yidall Co el o g die | )iy A sall 48 ia
Lt ye Ln (oom b Adaae Jag 5 (e oW1 Cahall dnm )iy 08 Law alesy GBlay 4 dpally a3
2 sall G s e sa Glld (g BB ¢ Aphaadll Ll Slala f alid) ) dalal) Tasa aa
L Okl Jalias gy

Leale (aaiall aslel 5illy Mlaiall Caylall £l 5 ae lalie Apdardl ale JSG) cililaall aading
DAY e Gl L iy i) Aleal) (e g 58 sa Glaall g - aalutll sl dlaad) 3 3aY) G
Oalelaiall (L1 g A8 auitl cililanall Canaza g 1) ¢ aslal 330 elal 3 U o lall gles) Al &
el e syl aae cYldial dgal 9o g dalial) N2 8

SV ¢ Ay clilacall s A gildl)l clilacall ¢ Aabiall dia] Clilacall (e ole 55 Slia
¢ A Laa DS i ol ) aal Lgaay Al g ¢ cpilad o jla Sie 45 6S dall dagda g () 38l Lguza iy
i) axe Hlalae e Y1 a8 Jalill Clllacall s3a deaf @lld ae 5 U gan g

Js¥ g ) 8 Jlitins Eum ¢ e ) alhaal) 138 Lo g gain sally AalaY) (ia il
F e sl e ¢ Adlay) cllecall Ul e il acadl o ¢ Ay sl clileal)

_\ v 'ua-é,ﬂ.m )Lm_df\l\dt\c dALS dLA‘ (\)



VY o) AW Bl Bew B Wsladt dis s L W el

44 gAY clilaal)

13} 4slal 311 (pe Juaiy (5 o yda IS padaiony s Cpailad Ao 3Ll 0 giall (e oLl e ()

Al 3l Jagi ye Al Y el Cal k(e iyl JS 20 ¢ agde Leoelal A JE) Gkl Ja

A AN a5 ¢ o sl LgaSay ) cililanall oamy 4l 8 sl 138 Jasy 131 ¢ LAY Ca Ll

138 Jasg Cum g ¢ 48l skl Gile e bl sie Lealy )5 dpeal el 31 ST e Jilal) adoy

Siall 85k e JS by Al a3l) S8l ol lal aad (b dplSa) 8 Jiahy 15ha B Y

ool A bl ) b phall aal ety 8 45Y ¢ Sl 28 agd JiSS Clilaca e geaall
il el gl e 45 )08 ane ) ol plaY aad Jeay 38 25 s (8 gud) el

el Y Qe Jaim ala¥) Al 0S8 Al die i Al cllecal) oda g

ol JS glal (o gy Cumy ol LY W skl 13 (& (o iy Y1 ) Al ¢ dualiall

oy 13 ¢ (gl aney adall el e Y Gagy Qlall Casall glal e el 310Y Legia

alaal Ay 5 58 Aolia (yon iy s Aleal) Alalse die 3 Gl (4655 ¢ (Ol ) s HAY) Slacidll

Gag e s aY fli 3 Alball sda (e ALl A1 51 ae (s )AT Aleny alie olE) Lo dAlany

alaall Jysad o5l 51 (e agle Lo 2 SAY) S8latiall (jiad ) 13) 2l aney clsadll Uia il 3
) ailiadl) Aalae Sial Uiyl et il ey adall 3 S8 5, 4l (3éiall

e1aly a5 ol 33 adad) (il ylal el 1)y A ) sl Aaliall (e iy g Legin (VAialiall o) a) any
Lo 13) 280 ey bl aladis) 418 aae W (paity (sllaiall 138 (e s JAY) Coplall Laaaa (e e

At se & Jall aal 3l 35 amy Gaalall Ta Ll 3 geall & dBlate JS Ga ) 4dls Bl aaey pdally aals (V)

g liial 4l g 2dill) o e pliial ggd ¢ 4313 i)l e (EU Jadl Jiad) 4l 3 ady Al G AY) Sl

sl iaal (o Al 8 il aaey adall 48 Al Axgalall - il iy 5 e S REVL By sm ol 3 (g5 ke

S | RV [0 i Y PRON B KIS PN PP | I S W % 4 PN S [ PO SV LIS ¢ L P T

Oua -YOIA

(2)kwaw (Edmund)- the law and practice of offshore banking & finance, cournm- London-
1998-p.186.
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(4)Swap Termination -This lesson is part 8 of 9 in the course Swaps -at
https://financetrain.com - last visited-2020/10/16.

(5) James Chen-Termination Date - Jul 24, 2018- at https://www.investopedia.com - last

visited-2020/10/16.
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(4)Dr. Philipp paech (LSE)- insol vency set off ,close-out netting and clearing - London

School of Economics — Law Department-2018-p.3-at https://papers.ssrn.com/sol3/papers. -
last visited-2020/9/28.
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(1) David Mengle and Julia Pachos — ISDA research notes - the importance of close-out
netting - Number 1- 2010-p2.at https://www.isda.org.pdf- last visited-2020/9/24.
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Article(4.4)

"...Close-out netting is important for the efficiency of financial markets, as it reduces
credit risk and enables financial institutions either to reduce their regulatory required
capital and/or to increase their exposure” - Report from the Commission to the European
Parliament and the Council Evaluation Report on the Financial Collateral Arrangements
Directive (2002/47/EC) COM/2006/0833 final- at https://eur-lex.europa.eu/legal-content. -
last visited-2020/9/29.
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Article(4.90)
"Giving the right to the rich party in addition to the right to set off between his debts and
his rights with the bankrupt party, but with two conditions:
1-That the bankrupt party is one of the designated private persons.
2- That there be mutual indebtedness between them, or at least reciprocal transactions.
3-That the agreement to conduct a set-off was made within the framework of a model
contract to organize the transaction between the parties"
RN\ PR PN ] S ON [P 3 L B N [P0 I, P P SPS RV VS g B SV | WS [
https://www.legislation.gov.uk .»%:¥e acludl Y + ¥+ /4/¥4 3 0 51 & )l

(2) Hudson (A)- the law on financial derivatives- 1ted- Sweet & Max weell- London-
1996 — p.298.

A5 4Rl o) 5 il (1)
Article(4.90.1)
"1-This Rule applies where, before the company goes into liquidation there have been
mutual credits, mutual debts or other mutual dealings between the company and any
creditor of the company proving or claiming to prove for a debt in the liquidation™
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Article(4.90.2)
"2-An account shall be taken of what is due from each party to the other in respect of the
mutual dealings, and the sums due from one party shall be set off against the sums due
from the other" .

4 IS Al ) 5 il (V)
Article(4.90.3)
"3-Sums due from the company to another party shall not be included in the account taken
under paragraph (2) if that other party had notice at the time they became due that a
meeting of creditors had been summoned under section 98 or (as the case may be) a
petition for the winding up of the company was pending"
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Avrticle(section ll/artile3/1)
"1-Transfer orders and netting shall be legally enforce able and, even in the event of
insolvency proceedings against a participant, shall be binding on third parties provided that
transfer orders were entered into a system before the moment of opening of such
insolvency proceedings as defined in Article 6(1) Where, exceptionally, transfer orders are
entered into system after the moment of opening of insolvency proceedings and are carried
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out on the day of opening of such proceedings, they shall be legally enforceable and
binding on third parties only if, after the time of settle ment, the settlement agent, the
central counterparty or the clearing house can prove that they were not aware nor should
have been aware, of the opening of such proceedings”
adal) dadail 8 4 gl Ales VA9 alal gle V4 sl (s sY) Gl s (5 5Y) el WIEC/98/62 4ss sl
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Article(section ll/artile3/2)
"2-No law, regulation, rule or practice on the setting aside of contracts and transactions
concluded before the moment of opening of insolvency proceedings, as defined"
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Avrticle(section ll/artile4)
"Member States may provide that the opening of insol- vency proceedings against a
participant shall not prevent funds or securities available on the settlement account of that
participant from being used to fulfil that participant’s obligations in the system on the day
of the opening of the insolvency proceedings. Furthermore, Member States may also
provide that such a participant’s credit facility connected to the system be used against
available, existing collateral security to fulfil that participant’s obligations in

thesystem”
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elsewhere in this Agreement, by reason of force majeure or act of state occurring after a
Transaction is entered into, on any day"
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Acrticle(ii/1/a)
"One Affected Party. If there is one Affected Party, the amount payable will be
determined in accordance with Section 6( €)(i)( 3), if Market Quotation applies, or Section
6( e)(1)( 4), if Loss applies, except that, in either case, references to the Defaulting Party
and to the Non- defaulting Party will be deemed to be references to the Affected Party and
the party which is not the Affected Party, respectively, and, if Loss applies and fewer than
all the Transactions are being terminated, Loss shall be calculated in respect of all
Terminated Transactions”
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Article(5/ii/a/1)
"ii) Breach of Agreement; Repudiation of Agreement
1- Failure by the party to comply with or perform any agreement or obligation
other than an obligation to make any payment under this Agreement or delivery under
Section to be complied with or performed by the party in accordance with this Agreement
if such failure is not remedied within 30 days after notice of such failure is given to the
party".
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Avrticle(3/v/4)

"(4) disaffirms, disclaims, repudiates or rejects, in whole or in part, or challenges the
validity of, a Specified Transaction or any credit support arrangement relating to a
Specified Transaction that is, in either case, confirmed or evidenced by a document or
other confirming evidence executed and delivered by that party, Credit Support Provider or
Specified Entity (or such action is taken by any person or entity appointed or empowered
to operate it or act on its behalf."
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Avrticle(6/1)
"(1) a default, event of default or other similar condition or event (however described) in
respect of such party, any Credit Support Provider of such party or any applicable
Specified Entity of such party under one or more agreements or instruments relating to
Specified Indebtedness of any of them (individually or collectively) where the aggregate
principal amount of such agreements or instruments, either alone or together with the

amount, if any, referred to in clause”
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Article(7)
"1-becomes insolvent or is unable to pay its debts or fails or admits in writing its inability
generally to pay its debts as they become due;
2-institutes or has instituted against it, by a regulator, supervisor or any similar official
with primary insolvency, rehabilitative or regulatory jurisdiction over it in the jurisdiction
of its incorporation or organisation or the jurisdiction of its head or home office, a
proceeding seeking a judgment of insolvency or bankruptcy or any other relief under any
bankruptcy or insolvency law or other similar law affecting creditors’ rights, or a petition
is presented for its winding-up or liquidation by it or such regulator
3-has a resolution passed for its winding-up, official management or liquidation (other than
pursuant to a consolidation, amalgamation or merger);
4-seeks or becomes subject to the appointment of an administrator, provisional liquidator,
conservator, receiver, trustee, custodian or other similar official for it or for all or
substantially all its assets.
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5-has a secured party take possession of all or substantially all its assets or has a distress,
execution, attachment, sequestration or other legal process levied, enforced or sued on or
against all or substantially all its assets and such secured party maintains possession™.
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Article(899/1)

" (1)If a majority in number representing 75% in value of the creditors or class of creditors
or members or class of members (as the case may be), present and voting either in person
or by proxy at the meeting summoned under section 896, agree a compromise or
arrangement, the court may, on an application under this section, sanction the compromise

or arrangement”
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Article(900/1b/3b)

"Powers of court to facilitate reconstruction or amalgamation

1-This section applies where application is made to the court under section 899 to sanction
a compromise or arrangement and it is shown that.

(b)under the scheme the whole or any part of the undertaking or the property of any
company concerned in the scheme (“a transferor company”) is to be transferred to another
company (“the transferee company”).

3-If an order under this section provides for the transfer of property or liabilities.

b)the liabilities are, by virtue of the order, transferred to and become liabilities of that
company".


https://www.legislation.gov.uk/ukpga/2006s
https://www.legislation.gov.uk/ukpga/2006s

YVoy AW Byl Bew B sl dis s L W el

ISl 5 Aaalusall Sl ¢ sil8 3 2 laxiV) gl i 5 el g pdiall ) dpuailly L

G Gl A aal gl padill @S pby 33 sanall A gl cld S AN 5 agul Ay il
zeeniall A8 il i sl e (VYY) 3alall 8 (i Caa ¢ AL JSE a5 el palall
Los Ll Lo L 5l8 Y gla Lglaa Jais ¢ Anatial) il pall Gl 2 LaxiV) e sl 4S50 f Lo

M oaslall (3 sing JYAY) ade g zlexiV) i b 4agde 38 Lo asaa dellig ¢ lgle

IS il 5l e aabad) QL) e J5Y) deadl) b Sl ai ¢ B jadl ¢ il Ll

Balall (pe Aral Ll 388l i s ¢ S A elial] calaad (e G 32 5 etV Jasall 31 )
zlaail — Lol ol 13 ASaT (385 481 Claa¥) aaly 458 i vl e (V£Y)
S il ad oDl (5l (e AU Juadl) J gl LS ) lal) 13 alSad (38 5 Led g 5l A8
SIS oSy men sl oAl ST G AS 8 men s Ml e (VEA) Bl Cual s

M Bas) g 4S )4 o<l

S5 AS 58 plenl A s kil e 6 e 0sS zlea) f paill 1 e Dl
-3 A8 5SS 1 (S 5 leaily S AV £ sl - pall 3k plexiVI - s AL
= 7oA Gk zlexiV)

&) AS daaniall 4S8 Gl il Bsia JEs " Al e (VoY) saldl pai Gl
aall e daalill f L el A8,

Jan iy 5 daalal) A8l Lale s sl gy ganiall 3530 Gl ail) 138 e Jaadls

o3 o) e A ghaen 5,881 () SE L ganiall AS,EN L) daediall AS ) cilal ) A6lS
RN

el S iy 5 gana) A siall Culd S Al 5 aguVL dpa sl SN 5 deaalisd) SN 5 (V)
Y gsall e Ll - VAAY/ 50 Y e aaall — Aans N sy pall ) sdie ) GAY Al Y04 ) aal
200V AsLull Y Y VYV Y 3 L3 & )6 https://lawyeregypt.net

Y S EIY) adl e ZUl L Yeef Al Jaeddl V34V AL(YY) LB, clSal gE (Y)
200) ¢ ALl Y Y /N /Y U 3 & - http://wiki.dorar-alirag.net/|

Y g Ll Jaad) VAAY L(Y)) A8 Sl ) i ()

Y g Ll Joad) VAAY Lu(Y)) A Sl o i (8)



https://lawyeregypt.net/
https://lawyeregypt.net/
http://wiki.dorar-aliraq.net/l
http://wiki.dorar-aliraq.net/l

YV Bl B1ys¥) Bow (B Aslall dis a8 ..., ) fadl!

2 ) Cllasall g clal VL Jaas HBT agle iy Aabal) sie (o Jaadls J 5l 5 i
aal lds dagdsia o Jsanll adladll Cal yhal dlea 8 5o Ll oda g4k o
a8 ols cagdph ile o ai ) Clal V) anl e ey i) o LeS ¢ el 8 Cal kY
ellia o) @lls e Sab ¢ Gl Y1 Sile o ay o) a1l V) axy Jayis sl A gl
385 ol 30 aae Adla 8y ¢ adell aaaal 3% aae Alla & Gl Y] daliadl G g il
dalgar s o1l ol e Alla Gl 38K llaall e ol ) J pan pae Al i 5 diall
Domaiall Capdall (g et SN e an gy g Aalaal) ey JOAY) (e 020GN A 5 sl Sl o
b (3o yh (i ey iy 3 sded) L ld asls Al ade (5 ¢ JAY) 1A ¢y (e
A sl 5 Aaliall (815 281l gy oazaly A Gkl JS) (e Aaliall yiiniy oamba e Byohas
CBall o slal 8 Jsane g Lo (e CaliAT Nl 14 A






— AL B Bem B Alalal) el S gHAN Al ) £ ginse Bl DA (e

¢Aie Cuadal gkl 13 Gadd ) dagall il ol jleda) L Led W5 Y (Al A 0

¢ Ginall g gaim gal AalSia Al 33 ) deasits O JaY ¢ a5l (o anl) Ll gun e = hai o
PR | PPN | P

49

H iy

s b e DA (e L) Ula 5 ) eibial) zal gl ) i€
Ssiall Al dally HLAN) My Jiam Gl dllall cliidall gl aal Aabuall aie 3ey -9
Gab Ce g die o)l e g ke s @il (sl o ) ) 4l 48 a3 ) iald 5 ¢ AlaY)
sa0ne Al 3150 (e 2 ¢ Alsee Cluads anly el ddeny a5y ¢ Cayla JS Jied Jasa g
O e ¢ A jbaadll ye ZLoY) Gaiady Jlan¥) L (e dasaill (i jal ¢ GUEY) Gusk oo
ae IS L () Jladl 3 sry o e Jilie olal ¢ Banma 334 A 5l Gund Gy )1 8 bhdw
(S8l U8

(%) &) Coluadl osli 8 e aill A e Aaluall die Jgla 8 jal) ¢ il sl oY
IS Aalaal) sie alaiy ol Y ¢ (i gardl g (il 4y jimy OIS Gl @lld (V) ¢ (Y00 £) A
Gradll goddl e A oo Ale gyda LAY 4l 3HLEYL ES) Cua il
REBTS P
leie il Caaly 585 3 5ial apasill G (e Laaiosal) 2 g8l (e Aaleal) Sie G W i W
o Aalad) die L andy Al Aalal)l Glewdl aal G gaus ¢ Aol diay Lals Lgia s ddle
Jae il i) a5xST Lo s 5 Al (35091 (3oms & Jshaill ALE Qi Ale 4854 S0
A g1 3 gl e 17pal g ¢ ALY 3 ghall (pa g At 31 3 ghall (e il e S ¢ 4 ylaal)
3_\3&)@32\33@;&Q}S,gaééﬁaw\&}:a%a#\OA&\}.’JBA;:MJI_}A\AE;Qs:@l;ﬁ -¢
e Al dglie ¢ sl 1 Lpaal ) sans ¢ agd) Aalie die §f dleadl Adlue e

AL 31 5Y) (3 (A alalaial



diil) e ol ¥ (558 43 5Ss Jialy pan gl Adlall 3151 (5 sm & AaLaall S Ly -0
Calid 431 LS ¢ (b pall daaay g 85085 () g ualall 8 el ) e BLEYT % s ¢
O G ¢ laal) dall g LAl 8828 A0 (515 5Y) (S o 8 aLd ) 2sEa) (e b e (e
4y g a3 Y 43 LS ¢ aal g cailad o jle ()5S0 ) LAl st (A Cpilald ke Aol Sic

Aoags A pudll S5 (5 L) siall b Jlal) CDay Ay g0 il e 25 Ll e sy

A &5 G eaall Gl DA e Aalaad) 2o (o€ gl ) o) Y aal Lial il 2ay -1
) Gaa 4al ) (K Db e die Aaliall die o ) Ulea g ¢ Ledde 1) & (g s L)
@AY £ odal Jab LS 4y (el ogld adain e sild o Al dg gl daday)
(18) i) ) 5l (4o Gt 8 (el g 8l of e el o ¢ g adls
agd (8 LAl 2l Sial) 13 andy Cua JElse g pald aadainy Daay Al aal W) (Y €
Aabaall e dpe 5 e ASE) 15 Las cilS ¢ JAT s g ¢ e (e 138 ¢ 3 5l A8
daladll e i al aa (K15 (1 lae g 250 G Lo sl 5 Jas Jae (D) dldl) ) slaie (4
Cadle Toe al) ddall slaaY due i Jily s g i diall 13g0

iy o OSay Vs dass Baok e Aalaall die Al ) e Dleadl Jalad 058 of o) Q302
adia 45 ) e 1 ame dall Gl phal (g ol JSH Uiy it Of nd ¢ 5l ) gac
Lol ¢ alos sf blae sl Clains ol agaad (580 288 & 65 IS Gy Calidy daall Jae Ll ¢ o gal Y
&b D) Qlii i e dafaill Ll (5580 O angd Al e ol gl & cand) ) dseailly
Losod 383 e 1 Y LS ) (358 e Ay baaall 3 dae S0 i ¢ Al G151 G sm
dilaie (5 Aly ¢ Abud) e il okl ddlaie Jagd ) Wi of Wila ¢ Lgle e g
B

Gile o il Al cililacall 5 colel 3V Jiahi dage 1561 @l i dabal) die f Wagl W cpaii A

i S 8 1508 1) 5 i Cililasall Lal ¢ mLadly al 33V o Jiid) pday ¢) g 481kl

Lo i e ol plaY) aad o Llital dgal sa (8 8l W) sal ¢ 4 ) g i) Lad Aaleal) die il Skl
.‘\-Je)'-"ﬂ

Al a3lal il YOIA) 48 gl IS5 138 ¢ A0 g punall iz oy Alalaal) 2o & Loy gl JDIS) (o -8

¢ aie AUl A spaall o @iy ) pmY) AS i oo Al 13 sl Jli Jred) olas
Uil Undll e o i g ¢ 4y JAT (62l o) V1 dagds Casuny 4 5 pusall 220 Clias @lldy



3y g jlaill o sial) el Ly o dpapd e 5 Ak 3ok ety Al die o W i -
¢ aall gy a3l ¢ el 3 shad & jedal il A gilal) CLIKEY) e daadl Ly sy < U
¢ gl Allacin) o aliall g 4y gutll ol aBad) 320 olgiil () a5 dprgada () 5S5 38 (5 ykall 028
S oY) S Apial) el VL JMAYL siall slglS Al e Gob Y aa i 8l

L) 18 L iy A Gkl ST e daliall pind g ¢ zleaiV)

&lﬁmﬂiw

Jals ¢ AL (31 55V (5 g (o3 Aaliall ie § gum g 8 L) Uilia 8 ) il (DA (1
P Y Sl il 38 i) gy Gl o i it i Jla 8 81 el & il (g

Yl aaf aal ddia s A0 (515 53U (3 jadl (3 s 8l 53 Liaseill () )yl g il gen -
Yot A (VE) A Al (51,59 8l end Clgall o El) el DA (e @l g Sl
@ ylaa) 5y s pall b ¢ Aallall 3] 3 Caad Al ) olaill g 230 amy Al 435S
s A il (e aall dall 5 ) geay Alalual) Sie 5 Aale 5 ) gay Adlall Culiidial) ol
e 5l day) el e (3L Lay 4y bl 5 A0l (31531 (3 gm Jalaill

¢ Al 315 sV (8 g 8 Ualaall die Jslai s Jae apdaiill dald Clagled laal b )5 o 5 53 =Y
Db 38V e Al die Jgla die g S5 ) shadll aaa s i Cilagledll 028 ()5S
L maall s Alay ) o IS Jlaall 138 35 ) shaiall Jsall cilay 585 e )

U saady Gl g g SN il - A5 Al il il s3a sday ol B ad) ¢ ) e oW
Okl aal (i s A s dalial) o al]

Ga a3l dglee ) SV paill e G 5S5 ai pleal O i Alobual) sie 4 guy (lahy Lasd -
Ao Aanll) Ay gial g Aulal) 3S) pall dsdual g Alalual) die I jlal cilal il g 358 LgDA
etk A Ae puud g Adlal) 3oL g ABANL Al A8y oy ¢ Al ) (pe 3 giiall ) i i g
((Jalal



Gamdl oda 8 ot Al lleally ALl 31591 (3 gms (8 Cplalnial) Cy yail dpalat el o e -0
G e ¢ Apapad (o Al lad 4 Jeadl agla 55 40 )08 Ol 50 (A Jsaall BB e ellag
a3 o 3 giall 5 o lalaall Ailas 1) A8V 4aSad 3l ey il 48 Gl Jalatll ¢ 53
& W) (5 i o Cpmend S Aladll ALl Gl V) (g b ltiely ¢ Aalall die Lgia s 48
L Gl

e (b anadio dlaslen 3 gal oLl 3 )5 s (35l Laiddl) deall o~ i LS A
aall ¢ Qallae A8lady 5 Adapiaie Cile slee apai e Jan allall (31 g3 (3 susl (gl Aalaall e
oe aginliaa (3 gl sl GLIE JMRILY aglary (e a8 o Sy Al e Dl VA (g
Ae g el ye 4 jladl 3 5k

G Ay g



tha..d\




A al) Jiladl) o

dg gl aaleal . Yl

Soaldl - sl alle - Ve JY) alaad) - b pealaall Ay gl Zalll anee o jec HliSe deal
ARRY.

T sinall o W) e sall - Cnll QUS L (5 glaia dpaallaie (s~ daal o Jidadl - o) 8l
AR CIPRTN TR R RO

At -l LS (el (el (3aia3 - Jasall G galdll - desa cpall dma s (ol g il

Yoo A soalEl - Cuaall s - daiie

Jagadl) (gl . i

Aalall 1) Ve Jall il ela (5) ol JF A e (B3 - dagll Jils 5 - JLalall yall
NEVE a8l il elal () Cundl JT A e - 400

- Al L AN ¢ el - o salell anl ol Gl Biat - alSal) y ad -l 4adlal)
NEY L DAl gy

e ol Baiad (4] and - Al Cuaall jalias ) Y allea s il Gleadll
8 A (5 - eaa - Gl Jla s Al dapkall L D ¢ el i jral
XYool 5a Jh gsnn dal) g 8 deail) Jsal - GIAN de e jllae

s - g

SEN CUSI - Y alaall - (A Al 1) B pealrall ALl 3l end) - el daal 50

T Lo iyl il

uy\}ﬂ\_s 4\.1)\.9.4 :\.u\).)) (:\‘)-\SY\ Jlas L s PL\S A g 2 e éj\).uiyt.: g u\.AL» daal |

Yevo o bl A8 sl o) <l saia - (V) daadall - (oDl 4l 5 dgadll



SOV el L Y Adal) 85 jealaall alindaiy cpall an - dea (g dgea (Al o Y
XY L asilly il Glasadl lan ) degdall

YooV o alal L Ay el dagil) Jandua ) sl e e A g - paall oyl 5 -8

dxalall - 3 jualeall clighill oo jUlg asiall 8 gl -l ) deas Gaaall 5 -0
N 9AY = A gl — il s & ganll oSl agadl - (Y

- &JJ\.&A\ J\J - :\J)s.\.d\ :\:\SLJ\ d};@‘}” adaludl) .Ajﬁad ‘;1_94\31\ eU:'sﬂ\ - dlae WS dLJ 1
-Y~~i_a:uits.uz\}“

XY Cd sl -G laall sliine - el G sEN 8Ll ase o s pendl gl 1Y
YooV o Y L sl sl AEN a5V Axgdall

- A S - Eaal) oxaladl CiSal - dagn o) 5 Aayliall 5 sbiall 3 jpeaall o giall - adla gl -9
s A (5

VAAY Lol s ASal) Jlan (Y asll) g ladll ¢ 518 - e mlla dana auly 2 2Y

YT L alal Ay pedl dagall lan Jlall () s 5 Al AUl L G gy aela 53 22

S A ST L & Sl gan- Ao pall s A s dga sl (e alill - i Une desa ala o 22V Y
149

- (e i) 4alSal s A sall 48 k) el g Y Jglail) o ikl (38 5e deae iy )Y
.Y~~/\_Qd)y\-@jﬂ\jﬁmw3uﬂ\)\J-é}iﬂ\:\a_}kj\

(Adlal) dcigll ¢ Aallal) clsidiall ¢ plalaas o)) shalaall s ) - s ATy Heiab Je n a2V €

YOVl ooy s callall g el Bl 6l s Y1 daudall

s Aahall L sV el Sl ¢ el 8 (oaelill) lasall AlSal - g 5 s 355 2 2Y0
\QVV_UJﬁJ_LSJLSAMSA_

- Y Aradall | Al i leadly Jalacill 5 A0 sall ALl B oY) - gy aas e g )T

.Yh\i_dus_@j}ﬂ\j)m;uga‘)\d



NAAY L peae- dralall Cile salaall jlan ol NI HSAT 8 asall o g saadl JDa 2 VY

- dalSie iy ket Jaae ) cliidall By - g5 Al el ALK il 5 2YA
Yove gl o mysill g paill dmgiall Hlan Y1 Axgdall

& Al Al )WL Adlaid) e glaall 8 AEE s ALl g dellae Jles -V
.Y~\~_$‘)§m\ _:XJJ‘)’J\W\J\Q_M‘)}J\

- OV - ol oo Gl ¢ el s Al clsiidl L g ATy ) s oSl 5 Y
i A O 5

DS Hla L Al dapdal) - il Al plaat il aUaill L aall SRl ae cpall alus 32X
ARRE - TR WO BP RN

_ﬂj\qujm-djii\ c-‘)aj\-e\‘)ﬂY\ de-e\ﬂm:\.&u\:\.ﬁ#\-uyﬂ\‘gsw;J-YY

TR ENPEPLY

- alaig - iy jeatid) daalall i e ada - bl S delall Akl - 53 e a3 LYY

14V

Goso Sl o Y Akl |l Jidadlly Hlaia¥) - s JT JalS a0 2 oY g
Yoo sl il dvalal)

- (A aadll) Blassall 2 gaall  Jaall gl elSJ o8- gl gl deaa Glaey 2-Yo
YO e lAd ) ol gl

Y ee A Dol s i o s el Al pal Jaadll il ey 2 -YT
Y OVA g o i€l delial Gilall - slasal) 2 goall 3 Jasall - s AT s @ e dmas 3 YV

- DY) Aralall Ay el ey i) 8 ) Sl liall g DY) ASaT L ) G gy s 0 YA
YooV ool A aal) el ) ) i

sV Aaadall - (Al Al ) Al (315 5Y) 3 e Sl &y sudi- x5 00 Ul Y4


https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF%D8%A7%D8%B1+%D8%A7%D9%84%D9%8A%D8%A7%D8%B2%D9%88%D8%B1%D9%8A+%D8%A7%D9%84%D8%B9%D9%84%D9%85%D9%8A%D8%A9+%D9%84%D9%84%D9%86%D8%B4%D8%B1+%D9%88%D8%A7%D9%84%D8%AA%D9%88%D8%B2%D9%8A%D8%B9%22&source=gbs_metadata_r&cad=4
https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF%D8%A7%D8%B1+%D8%A7%D9%84%D9%8A%D8%A7%D8%B2%D9%88%D8%B1%D9%8A+%D8%A7%D9%84%D8%B9%D9%84%D9%85%D9%8A%D8%A9+%D9%84%D9%84%D9%86%D8%B4%D8%B1+%D9%88%D8%A7%D9%84%D8%AA%D9%88%D8%B2%D9%8A%D8%B9%22&source=gbs_metadata_r&cad=4
https://www.google.iq/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22%D8%AF%D8%A7%D8%B1+%D8%A7%D9%84%D9%8A%D8%A7%D8%B2%D9%88%D8%B1%D9%8A+%D8%A7%D9%84%D8%B9%D9%84%D9%85%D9%8A%D8%A9+%D9%84%D9%84%D9%86%D8%B4%D8%B1+%D9%88%D8%A7%D9%84%D8%AA%D9%88%D8%B2%D9%8A%D8%B9%22&source=gbs_metadata_r&cad=4

il s debdall (310 lan (A5 daadall - JU) (il 51 A jadl (81 s - s )dall lagles 2 -
NAAY .

ARV A yal) dimgil) - A Amdall - Ay jlail agiall 2 8- sl A 3 T
387 3 i) - Cajlaal) it - Aiall 5 Apad il clinelil L o215 adl die yran 2 ¥

Aallall Axig) a5 Hhalaall 3ol A la g5 ) el - ) gim ) deallae jraw 3 -TY
sV Rl ALY Arg i) a8 g Ama ol adail) s Al Al 3 gl sl Aelia b

X0 aas claalall il s

- Y Aadall - AL GBI Aa s B panadl S GE 50 - () peal) 2k ) Rlla Y
Yot s asilly il g debdall lall A ga

D12 A0 e A - Al 31 5V a8 B pand) S LS 50 - s gl el 2 3a 0 2T
290 J5 alall - Ay jall agill

el 6 al) - (Ralaall ¢ lalaall 510 - aalialh)illall ciliiiall - sl Juallue G a2 ¥

.Y~ o _‘).&AA_a:\Mtéj\ J\J_

5_aldll _@ﬂ\W\J\A_Z\MJ},J\@@Ld\@bj‘i\@gﬁc_wy&ﬁﬁ&.q_\‘\/
_Y~~\/

BN E P U T D SN PE -J WOV I % 1 NS S PPN I P PO
N A90 3 alell Ay jall dagil)

- A ) Aagall Hla - AL 31500 oa Y el AUl L dpeall die o) sall de sdle o oY
LY oAl alell

S A gaall el ) pdiie - (20 5le Al ) Allall (315 Y1 Jshai- 0l ge an yS Tanlll e o €
XAl

TN i N R PO KON | RSP I W I8 SO VAT | VRN I S (YRS
Yot o a Ky - el sl . J Y

e ol Gl 2l L paall el o gl 2 8 8 dag gl - (g seiaadl daal 3150 2 5 £
Yoeee oA el el ¢l sl - 3aaad) ZAGN Aagdall - Aadiall 5 aad) AL



- bl el o (el die ) el o 8 2l 8 e sl - sy sl deal (Bl 2 o -EY
- bl sline - osladl sae el Gl B alially el die L SUD alall
Yoo g ody syl

-l e all el asse o Jaal) g ol 8 dasa gl g geindl BN Me 2 £
N AAY Z 5 el Ay jall dagill Hla oSG alal)

Yol paasdmdall Al clba el o 88 laall ue b -f0

- sy ddall L LAY Al coliiiall s cilliieal) LAl sl s SIoae o -£7
Yvo gl S o) Gl laa)

- 4 Al AiSall - (Al V) pabas ) Sl sl # 8 Jagell - anSall daall e 58V
YooV oalasn

ozl 351 55 o) aadall (Bgia - gV e Jadl o al SV jabias - (y5oal5 aall e 3 -£A
NAA Gl alall Caall

S sl A - (S ¢ adl) ol FIV) A& Saall () il o 5 AT s aSal) daddl 2 5 -€9
YaVo g me

- g - il g debdall Ay pal) Aagil) oo skl &y ki saall 8 axiall a2 -00
Nave

N3 sl il bl ool 3V jliaa . jlasll (3855 jealill ae -0

Aagih Al ) Clpial) sadeie Iy jlaill S AN zladi) - g jenal) dilae Cilall ae 2 -0
YoV eae s A gilal) CaSl) o (A lae A gl

- gl Ul Gl B (B Sl il gl 4S5 L eaie paallue o -0F
CY o e e oalall Ay el dagdll

ASLaally 4 5aN Aalaidl k) o gall llae 5 4 a2 sall - lap sl (es llae 3 -0
XYooV e s gl g il A A dadall - (0 el

& raall Gualdaill (A5 e Al 50) daa sl 8 Al (31 55Y) a8 - Elua daal jalillae o0
Y oVA L pmen i silly S o al) S al - (V) Aaslall - (g2 gmadl

Andall - Aallall (315 5V (8 g (8 atinall olat) Al agus sl Aa 5 5use - e (S i dllae 0207
Yeve gl dgd sl )l pdia s JIsY)

Ol Y Aadall g oY) SlaBY g Aol A kil - sael gall 3 sena dilae 0V
XYoo oY m sl pall el



-0V - a)sill s all ZEN oL JY) 6 el el a2 s LSell 3 -0
Yeeo

- A pad) ey ) 8 AW () )Y daa s A AN e g sall - gl deal dlac 5 o049
CYeed ssaaal) daalall o Y1 daudal)

Sa- Adsall (8 g1 5510 - (385 aniallae daal 3 ae AV e all ae slac 2T
YV e aa o sl addadl)

- aoalal) o U dalall Ay peaal) Al - A (315 e¥) daa s - aa el cpall oDe ST
Yoy

Al VY ai s el ol AKaY 8y Ay jladl ¢l i) cllee 5 agiall - gaslll e 2 TY
YooY peaes g ey - dusadall Gle pladl Hlas Y444

(il Gaadl o sl ) N jalas ) Al DU Al 4 kil leles e Je o 1Y
Yoo ol dalall e saaall o) 50 - dsalall daghall

- il QUS55 pene o () daadall - colal 30U daladl A plaill -y glaS e 52T
YeYoo Luig

ol gl S 3 e AL 3y W) (3 g Jand A i8N AW - Slaeal) my LU jee 370
YoV Ssalall g pall Aagill pla (A )lae Al )

XY ks Gl A0S - Y1 Aaadall - (A padl ol 3

- A Ged e (a5 jalias) el U dalal) 4y kil Saall G @lEl) - mlla )8 2 -1V
o A O e

cliisiall 5 dpia¥) S eall A sall A - mse s e ae I LEYL 5 S5 S aled STA
Y - 4 padd)l il jall dgza (e aedy i - (A1 dadall - Gaadall 5 4 lail) oy ALl
A

e o G dmhll L Ol shaie (e AL Gl - st I Glade 0 & le 2 19
Y~\~_2\:13}:..4J\_‘5ALJ\)1\3\

e a2 8 palaall ALl (5 eu¥) 8 Jaladll al&a) - plaskis I deae o lasles 0 & e a2V
Yoo gal N Ll 5 dall Lladl s Y Akl JsY)



:\u\JJ)MM\ Q\S}ﬂ\é& Jlall wijéy@mh\éj_m)m JJA;AJA;;JA;.A.J_V\
Yoy e o3 palal o A gl cl jlacadl e @l S pall o g draall - (Sl

Yoo AL S aalad) SaN lan (Y dedall L lia sl - sl deae 2 SVY

-5 AN L Ay pall Aagall o - (V) dagdall L el die AlSal 558 ) (o sall desa 2 SYY
ARER

_H_z\:uy\ﬁ“ a_\ﬂ\ J\J_Z\:\JLAS\ d\_)};\)(.\ éy‘_gﬁw\_w\m%m_\/i
Yy

- Agmalall Slall L Waliide 5 Alall 3,51 A LYo s AT s sball alla daas o -VO
AEER A B - PRI

il - (Aalall Al Jane) il s agad) i L (g5 AT g bl et 3V

Ala¥) Al (5 giall) Al Gsiall o4k Houn 20 g ) EIYL jadl) ads deas 3 VY
NV g send) A4S dadie B daada - (Al duial) (358l

- el aladll - aaadl s jladll G 98 &l A eliadl) g 48 de guge - s SAl e e 2eas VA
_Y~\/\_)4A_J)AMJ\J

)\AQ}AQ-:\:\XLJ\ d\)j‘ﬁ\&@)}d})&.ﬂuﬁ” @J&A}&ﬂj@\'&)\ﬁg\-eﬂ:\}ug&wg_\/ﬂ
s A O 5 - s

DYl Bas s o eleall ool g g pdiall ) Al Sl - i pell 3 8 deas 3 AN
.Y~~1_H_EJ§J;J\:\M1;J\J\J_(JMY\ J.Ja_i}‘_,’_\j.iw‘

- V) dadall - dlee lilat) Adidiall Ll ol 5 dpallal) Alall (81 g1 - (i 3 gane dans A

NA8A YL & Hla e
Noevd ol AE sl sl @l sdie - (W) Aradall L dia ) sall - Ganly G gy dana -AY

- soalall L Ay jal) dagal) o SN e jall g olaall el L o g8 AN jaew 3 gena 2 ZAY
REPY:



N9 jeaas Gl sliie - ol 3V AlSaT - Jleall Lilaias o -AE

S 1)V la g - ade S ilae (il e Gl iEVG 4k JS ilaaa | 5 -AO
_Y~~%-%JJ&S¢»Y\-¢AN\)§§J\J\J

:\.chuu)u‘):\amy‘)\d-éj\ﬁ\w\_@w\ é\)}iﬂ\:\m_)ﬁ_‘éj\smﬁekm-/\ﬂ
A A O 9 b s - sl

VA DY L 5 O san (V) Aadall L Al 5 1aY) 8 dadie - Jic dana xlie SAY

JsY1 e all o (Ll A ) Haadl o lal 8l 300 dalall 4y kil - Juadl) Hdie 3 -AA
N9 Lyl gl AEE oo (bl Y1 jalias)

A jlie Al ja ) LgalSal 5 el 3V jabian  Saall 58l & pd o sl - Juadll Hhie 5 -AQ
Dl (AW Aralall - (Ll alSal g adil) o) 5l 33 dea (e D) 4dil) g dpraza gl cpil il
YN DY sl sl dalE)
YVY Dok o) sl AnSa V) Aagdall - ()Y

Akl - Adlal) chleiiall 31y - Jie dman a3 ae @ REYL g 9l sl e dge 229
YN DoY) s sl g deldall g paall o) o Y]

e - Y dahall o (A)lae Al y3)  Apaal) 3 gaal) elS;‘L Ol sl leas i 2 -9Y
A I S PR (S O N IR i

G Jae 8 5o Jleel o dplzadlly 45 )oY 480 - syl clajd G e 2 -9Y
_Yn\'ﬁ_@)ﬂ\@\)b-@“\é\)}%ﬂ

¥ daadall (205l dpaliai) dg 8 A o) Alall i) o gie - ARA aeudl Qlia 5 9%
_Y~\\_%JJ§MY\_Q.5&A\+“)S§MJ\J_

‘).&.tﬂct.s.aa )\.J -é}y\ M\_uw\ é\}wY\} Q\Ju:ﬁuy‘_d}ﬂ J\_u.u}ds ..J_C\O
Yn~‘1_u\.a9_@‘)).d‘}

XNl s (S dadall L3 jalaall COleall s J gual - ala g adg 5247



@LEY‘ 2§ Jila ) - gy

Al — (A)lae Al ) el (31 DU 5 38 el g ladl 5 ial alasill - e jucad aaal o)
NXor e dibdaads - ool A s ) e

el Al duld A ) e siae Ol jae e Gpeall el (8 @l ) i Jlse ol -
Dmeiil) agle g 4 il o sled) s aLaBY) & glall IS ulae ) et Adls ;- (Y0 Y 0-1440)
XYoo el s 8 sl daala

- sl A Guadae ) o) ) S0 da g hal - A el A jlaall die - i) o le auly -
ARREIUVE PN

) dadia da gyl - cplall Uaad dgwl) Aty dalad) AlaY) - e sl aue ay Sllae & s -8

oalae ) e ALy - ALl (B ) 6V (5 g A lisall 3 gal Sl o gala e s -0
YoV Vo dnalel) dsala o g gilal) A0S

Al - (A lae A )ALl (3 ) V) (§ g o8 Adalis ) 8] 3 5all QU - des Juald aa -1
JOY o dbdrala s ol K s ) dadie iiala

o) ) 583 da gyl - Al (31 5V cliidie 2 gial Sl ki) L U ae 3 3ed) 2o ALY

e Alall Slalaall slad (saflaill Lo saill il galS Alal) cliidiall Hga - Le amal il Lila oA
YOIV b s n By daalas (il

Al - et Jslail) Jae ) 501 5 (Fuay sall) Alall (81 ) Y1 GBsms - s s ) -9

Ll Alid () sie daals - Aol o glally (3 il RIS (e ) Fedie iials
.Yn\n

- (e A ) Al (B oY) (3 sm lilae Ay gl 3 g8l apdaiill L Al adla Gl -
Yove L deasall daala - (3 s8all IS (alae ) Caedi Aa k]



Al g 4 Al a9 (e Allall (3) W) (B (A JLEAY) 258 At dasa (uiga Boal ) )
- Agida gl Al drals - Lledl Sl pall AS Galae ) Ciand Al - dge pdll g Aoy il
_Y~~1_OM

- (A Aul )W) GBI V) Bam 8 LAl aiad gl adail) o e aus plaw )Y
Y~\2_;MJS:\M1A_U)AIAJ\:\:\SSL}JM‘_A;\Q_\AJ§ a\J;ﬁJ:\Aj)Ja\

A el Al - ALl (§ gl ylalie dgdaat 8 W) sa s Adlall i) - e B yrens <)Y
Yot el - Ahid ) st dala - ) o gle 5 AlaiBY) o lell B8l

Gsme Al Ay o Ll (sl 5 (3 sl Jo s (8 Alall cliiiiall J g5 50 - (5 sbone algws -V €
Arala - A jlaill 5 AaliaiBY o slell 4 udae ) dede dn gyl il Jlall Gl
Yoo il adls Sy i s

LIS Ll A dadia o) 530 da g skl - A cliidial) s - alall de Gaes $5,8 200
.Y~\°_H_BJM‘2\MQ_L§#\

Al 2) LM 31,5V Bam (B Tl A Sl (g pmsall oanse dema il )T
YNV 63 S drala - o sal A4S Gl ) a8 Al - (30l

a8y JalSill x5 Al sall juac 8 dpalBY) LalaBY) UK - oy il ol ae VY
ALY o slall A ) dadia ol 53S0 A gkl - (Adlide co et Al ) delill Jall b
YoV e el dsdla - il sle

o) 530 da g phal - Al daigh) alasiuly Sl 4 e 5,000 dagdl yiul - S Slagy lae -VA
o) a0 ol Aala -l 4 le 4 Jladll 5 LalaBY) o slall A0S (s ) Cad
YOYA L il (S s

- (RN A ,0) LI G5V G B Dl Ajladl L g3, ) A 2N e

C ol aala o (oadls el 0 ad) Gsiadl IS Gdae L) a8 da gkl
Y OVY

- A B V) (A b ) S HE Galadl lal Al ool 3 gess iliae ale oY
Yoo Al o) ola Radla - (38l S Gadaa ) dadia o) g A gkl



Al ) Allall (31 5Y1 Bsm (8 Aallall cliidiall gl AUl L g ghamad) (5 e desa Y

.V~\0_H-Eﬁ&‘i&a\;_é}ﬂ\%&Su@é;\h&c\‘)ﬂdh)k\_(z\jj&

- Bsiadl A0S alaa ) dedie da gkl - talglly o puill o gilal) Akl - o geclall die daas VY
LY OYA L paa ) patal dxals
- Lgagal (& 40 ,Y) Adlad) daalisall S i) G pleai¥) cillee i - @lla e daas VY

YoV o | Bheds B dzala - Al IS ulaa ) Caadi o) g€ Aa gl

Crod piiuale iy - Voo A Aol 8 8 ) i) A o A0l coliidiall j g0 - Ayl s 4y pe -V
CYONY el e | o) sitie daala - all asle 5 Lala@V) o glal) IS ulaa )

- (Al A ) dealiall S il e ALl )Y A A8 - Chu gy Mie ilaas YO
NV gl Analas — (58 AUS 4K s ) o Al

) el ALy - (AislE A ) ALl GBSV B A asadl L Guall Alla s3ga =Y

YV - Aol il - ) S e

e ) an Ay - (el Al (s RS ) AL G591 (- As il s YV
Yo ~V-B)¢-I\.:}ALY\:\M1+-JLAQY\B)\A‘\Hﬁﬁ)\;ﬂ\:\ﬁﬁ

.\'~~\_ ug)@_\l\:\.a.ah

e ) et Al ) - I lalaall dpdart 8 s )05 ARLEAN (31 sud) - (505 5 dapi <Y
Yovo il sl S ) el -Gl o slally el 5 AuslatiV o slal) A0S

LK ) dadie rivale Alu - daa sl Cllae 8 elan sl 5 gal QUi - e Jlaa Y
Yy _JJ\JAJ\:\.&A\A_ d}sﬂ\

Aul 0" gyl sadl LB e 55V Y sall Capeall el il i bl Qldia ST

o sle 5 A il 5 Aol aiBY) o bl A0S ulae ) aedd Ay - MY VY Y 4w e il e
Yoyo o el dlidl Calua o dasa dmala - ol



A lall aslall 48K Alaa 8 ) gdie Cany - Ladill el Aol il Al clansall
Y OVIEY laalio JeY alaadl o daddl

.Y~\v_d}\>“JJ}J\-@AN\M\-;MJSW\;-&#\H@J

Giny - Al 35V Bamn b yatiaall ol dpinal) Jague sl) Al asa o Chan gy gy oY) 3 Y
Yeeo Y sl C A alaal) - el dmala - 3 sl A Al b ) s

Dsiie Gy (FIDIC J) 2 g3e 5 (lll Saall o $lal) (a3 alall 3 gall & 33 gaad AddA Canal) 5 -8
YorE o phe Gl aaall L SUN Alaall s bl e Aaals o 53 A4S Aaalad) s

o A Ee A o ) AW 315V (5 8 Slashadll e Flad) L a8 lsle aldly 520
YONY oY aaall

AL A 3Y) aite ) pdia cuny - A cilEiial 3 Jabeill e 3l Ja gaiall 5 ke Gul -
YA il Aadlell A pall 5 A sall dalai)

i Aada) 393 - e i) LgalSal 5 Al cblelaall 8 Jo gaill il ol - Jlie e a3 -V
Yoyt oAl E)jﬂ\-‘éjjﬂ\ G.Ayu-n‘)“‘uﬂ\ CAM}G.ALY\ Aaiay) 483 gatia Lgald)

Alaa 6 ) slia Cang - Allall Bl Y1 (5 g (8 (O pativeall 4 AN Aglaall - Sla agd s A
Y OVT LYY aaall e Al Al - 5 el daels - o il IS - 5 peadd) il

EECPPRIENS ST I RET I S I
Y o) o bl i - oW1 alaall - 8 oS el - i)

SIS B4 TR (B S POON I R PNR PPN, TV OS] PR PR VTS



&hé@@j@w\ﬁw\k&-ﬁwwtﬂé\‘ﬂuyudwuwJ-\\
il &S pally Al AlaBY) s AL AV aine ) adie iay - cilaY)

ARRL IR

Gy Aglsall Apulaall alee Jhb 8 ALl clinial) JSUae dallas - Cpes s alaw ) Y
_Y' o) Yaaadl uam\;j\ JSMM

a:'_\;g-(:\.i‘)&hbd) Al &)Y LB}“(;AB)}“\ ﬁﬁﬁ.}e\‘}ﬂ‘)ﬂ-‘g& u:h.uACLm.u DAY
YT Rl A - A aa) - Al 35 A o slall L) el Al 3 g

- oY) il aanal) ) aaie Cany o Al (31 sul) A e DN - Ly dea) Bl 0o 8

YoV aana YAIYO Ly el 3l

Gan - (dsal) 5l s & Al ) ol 5 dally erisall JMAYI - (5 slospall E slia 22V 0
YooV o D 20l 1) € alad) - Qb s - LYY o glall L daals Alse 8 ) sibia

SGY) 5l U 6 el el S ediaal 3 saall i - 5 la caa i 301
.Y~\°-JJY\JM‘_‘«' J&A.AS J

e bl A0l sl B sul 4 Vol s el ) o Gebe Js Gele VY
Y oVA Y Adaell Qalaall L jlad i dala - Gl el Alae 8 sdite Cany D Y)Y 0

Gany - A il hlaall 50y Ll dlle cliide gni - leludl eall die as Sl de 2)A
2390)) 2aall L 0 Al Slsy) ALY~ el die el drals Alsal a3k

J}iudm_@\)ﬂ\uyw\@hytﬂ\DJUIJ‘*\SJAJ\w)&\)@\_w&)\_\ﬂ\m_\q
X)) - aaedl - daalal) ) S - Realal) ) A0S Al 3

25\ Al ) ) adey adall 3aelE dEall M e g g dall LY e WIS e 1Yo
a2 ) dlaall L Joa el dmala - Gsiall Gl ) Alsa 8 sdiie Cung - (D) 4gily

R IR SR I GRS kA |



(Ao Agluals Alla Al 50) ALl gt Coliidiall o giad 3 g3lal) apasill - el £3le 2 -Y)
Y~\V-JJY\JM\-@G\M\_H

L B sY) Bgw (B S ol 2alS da) il AdAAN el - el £3le s VY
dnallall 4y oSN () gilal) A0S Alaa 3 ) gliie iy (Al el 3 gie e Al ja) 5 <)
DY)l Al Y Yol L S e padl s ) (5 sl i sall Gy Gl Sala

iy e e sld) - bt Cudallne tene pe ) ASVL ge gila Al 3 YT

YN0 L AA 2221l Y

GsY) Auay 0 8 el Jas sl A 5 pune - Genlill il e ) VL S 50 dene (Y 0 Y E
ALl & ga syl ol Al (8 ) glite Cany - ( SV A 8 Allas A y0) Ayl
Y)Y il YV Al 0 W - @ gl Arala - e laia Y g Al lall

el o Al & 2al) ey wdall A4 AN Amdall - Al il ) e Gl REYVL & ) sa gl b YO
YOV A L (S 2Tl YT alal)

lasbasl 8 <ol a5 A0all (3 suad) (8 4y sl 5 Aalial) iyl - il asa) il 0 dese 3 -Y1
At dpalladl 4Dl Al & Al (3 sudU il Hall and ) adie sy o dggadl)
ol A (5 - A grall - o sl

adie Cany o ALl (3l AL (gia J8 bl - s ghamaad) sl 0 desa 2 -YY
LAY EYE LA Sl Ak

(el o La ) dpedluy) ddlall colabaall (8 halaall Ji bl - 8l e dena 2 YA

- Aiall (8 Al Agilall il sall dpe il gl el paiall ) dedie diay 4 5

A sl 8 Ay Al Gl daalpalls dauladdl A o opall A<l
_Yeed/0/04



drala Aaa (8 ) slie Cangy - Cplalaiall (gl A8 (5 gle (e a3 ARGl A1 il saY)
,\'.H_djj\qmd\_@N\M\_;mﬁhg_w\;)g)s

- Aall (38t g Aglie JA ol VI Ua) 8 Aodall A3 g gesal) 2 gan - Lilaias deae A0 2 Y
ARRE

Al ) dabadly @aldll Jlae (A SYall) agie cadagi o Ul me pial) e a3 0 ST
& osite Sy (AL 315 GBIall (3 ga (A Aaual) 48 jall Galidl) (g0 A & Alidas
YO Tog e andl e N Alaall 48 oS0 dnala - 3 5IaY) s uslaBY) o glall 5 el dlaa

allal) AL a3l e Wil Sal 5 Al cliiiiall 2 gie halia - alallye il JLia o -FY
Lala®BY) aglall Aaa (A ) pdie Sy (toronto-dominion) < ypae A aldas 4l )
Y OVA LY e ¥l Y € alaall - s daela - A AV

Aallall digh & gl aladiod & s lie jilae ae @l REYL alallue Call Jlia 5 JTY

iy TD Bank <iae 8 4ldas dul o sliial g ) 4 W il 4y jicaall g Ll
AERR TR RPEH( NS M\_:LIJ..AM\:\MLAA\-ALAESYUSJ\JY\A\JMGAJJJM

Ol 3 Ll e cn S (ol gl B8aN ey peatl - cpal) 3 iy 0 TS
XA el N bl - S5 daala - 5 iall Cy S5 aala

Sl 98 - Vel

Ad) jad) ¢yl gl

L ADLaei ) 90 Al £ Qi B el ) o gl )

DAY (1€9) a8 rall 81 jall 5 jlasll o 538 Y

S 55 sanall A gusall ld S il 5 aguVl dpa gl S g daalsall Sy () 538 -
CVAAY Al Vo L aal gl il

Janall YANE Ll Yo a8y 81 jall 5 el i8¢



Jandll Y49Y L ¥ a8y ) el clS il sl -0

DY £ AAE ) jell Cajladl) 58 T

Yo £ A VE Q8 A (8 ) gV (3l e gl o a1V

N AAY ZL(YY) A 8 jall S AN G 5l Jaaaty paldll Yo Ll (YY) A o5 oA

48) al) dalatl) g cilalail) o

Oa (7)) skl (¥) sl 13l 3 j0ball (31 yall (3 g 8 Adlall (31 5¥) J shai) Apeplaiall ol
Yo g A (V) B Al (31 DU el (81 jadl (3 gu ) 5318

Yoo g Al Bl pall (8 sa & Alall (3 ) 5V gl dpadasill iyl

YooV Al AL ) DU el (8 g 8 ALl (315 5V 5 gl

DYV A 81 53U 1Rl (8 ses A dualiall g A gl 5 ¢ YL palall ol

DY e A A AL 8l s ) el (§ g Al Al

DY )Y A € ol 1 ) Al Adali ol Sl A0 Be el Cilaglad

YO Yalad ALl (315530 () el (8 g (B B Adalis 5 S i Ased B ) il

LYo ale Al 3 el (8 g 8 ALl (31551 5l Cllaglas

o) g8 & i

4 paall il gl

_\‘\C\Yuﬂo (‘EJU“‘JLB}“‘U}’G -y

\qqu\\’aﬁ)dﬂu\gw\ojhﬂ\uyﬁ -¢



Q‘J‘Jﬂ‘ °

il ) AU laaly YAAY dad VY0 i a5 el g SLaBY) 55 i 6 )

NAAYaL 40 L8 o glaly alall o paall Jlal ) (3 sas

10 a8 ) Jlall (ol ) (85 ¢ 508 408500 A5 AT lany Jiaay¥ o oV ] VY Q85 )8 Y
Aaavaad yyo é)&g_a)\a’j\'&‘)t;ﬂ\jﬂ.mﬁ‘)ﬂ‘)g‘}j‘)\‘)g,\'é‘)du\ 199Y 4l

Yoo A At YY) ?jJ &}ﬂ\d}hﬂ\})ﬁh&\ﬁj})\ﬁ -¢

(\01)€§J:\..J‘)4.4Aj\a.&é‘)j-_\j\s‘)‘ﬂju&é))\ﬂ)ﬂuj\aﬂw‘h‘)ﬂuaﬂw‘ J&:\jg -0

144Y duldo L3 gl

Ly alal Glay Yora Al (YY) a8 LW 406850 dalal) diggll 55000 udae ) 8 -V
Cw ABEQ) agiall e Jglall AaY) 2 gtall Cilia g Jalis Al e and 8l Cilel jal
ALl (55 oY) il 59 saals sagiall 2L (5 5 Y

sl e
el 49T 20 90 28 Jlal Gl s 508 Ayl 22531 1)
ot Sy el i) 49 € K TA 25 ¢y i) i) 23S0 - ¥

Yoe Rl (A7) b gadd) (538l il g £ Iy o 58 Al s oY

@J.ﬁ\ QQQGSY‘ -l

c bl ol aall Ly sasiall ael) 4880 -)



Y er g0 gal) A el 3 gially Aaleiall |5 a0 gy (oaluall -

il i) a8 ga - Uiald

Saall o

R T PR U~/ [P N I PN PR N A Dballag de o)
YooY /Y/Y v )bl & - https://traloum.blogspot.com.|

N e

oY) ASE e LaaSys sl lu - ( Master agreement "ISDA ") -)
YooY/ 300 &6 https://en.wikipedia.org/wiki/t

oY) A8 e LanShy aise Dli o YooY Gl cldmdl ol Gl -y

YooY 3050 & 6L https://en.wikipedia.org/wiki/n

Gle Bl LY 0V e Baaal) 44 Llal A sl Aiadiall s dmanl Al A8EY) Y
YooYy /05 050 &l hittps://www.sec.gov/ (SY1 (s ST ad sl

_:\_\S}AAM &LIL»:‘J..‘\S\ J@.MLAJJ.».A&Z&Q}SB)&-UM\ LL\M‘_:\:\BJWULQQ\;L@J-i
(Y1) Aile slaall 4030 e Aldly Y o) e — Yoed juens oSG saall ey S
CY XYY LN s 6 hittp:/fwww.Kibs.edu. kw.f (U 18 gall e

(i) dile sbeall 48020 e ) piie Jlia - Al (IG) @ise A (e T sll iy i 20
3L &l - https://www.ig.com/uk/n 4 ISy allly SY) adsall e AUl
YAOY NN E

Al VAN alal e V8 gl oY) Guladlls g sY) Gl AIEC/98/62 4xs sl -1
G AN adsdl e Zldl o (Al B,V Ay adall ddail 8 A sl
YoY% 35050 &6 www.bnro.ro A4l

Y S adl e Al L Al Acaidl lad dmes -V

LYY N0 &l https://www.investopedia.com/terms/i/isda.asp



https://traloum.blogspot.com.l/
https://traloum.blogspot.com.l/
https://en.wikipedia.org/wiki/t
https://en.wikipedia.org/wiki/t
https://en.wikipedia.org/wiki/n
https://en.wikipedia.org/wiki/n
https://www.sec.gov/
http://www.kibs.edu.kw.f/
https://www.ig.com/uk/n
http://www.bnro.ro/
https://www.investopedia.com/terms/i/isda.asp
https://www.investopedia.com/terms/i/isda.asp

ASudll o ) sdie JUe - Ay jliiia ol A 5le L3l )8 da s Ol diad (o8 Len pale L s oA
&b~ https://specialties.bayt.com.9 Ul a8 sall e #Uiall 5 (< Y1) e slaall
YooY ~/ﬁ/°$_)\_1”‘}3\

- Gudaill g pdatil) cp Adlal) A - el gl Gladdi aa ) AEVL dass mlla dilae -4
Y s aisd) o AUials o Asil Al - Aol Al desgl 8 Jli
LYY a/e/y sl &b hittps://kantakji.com/

JJ}J\-@AA\MM@JW_\ a1Ae @-{\}(10/2)10 ?BJAJ\ G.A).m\}“ 4aal) &AMJ“)Q -V
http://www.iifa- &Y s A @l sall e Flal ¢ AVF 5 VY0 a o Ye sall o SU
oY e/o/y e 3N &l - aifi.org.d

SN adgdl Hhy o (CPMI)  Geell dgadll dndly cle gaall daal o))
Y Y e/q/Y0 5 5050 &l https://www.bis.org.htm

e sfiie JUe - Ay Alall il sall deal jall s dpslaall gl o Sl Galadl 2V Y
=06 - https://ar.wikipedia.org.3 =Y adsall Je ~Uall 5 (< ii¥I)isile sdaall 4805
YY) 5 00

oY) ASE e LaeSy adee Sl o LY duaddl Y
YooY/ 30 &l https://ar.wikipedia.org/wiki/

- Ler W sgs s 4 yaall L) gad o palianall ) la Haa Alall Jsal) - saea¥) Jle -V £
SN oadsdl e FlUdly (osaVl)  dpleshed) Al e Hedie Jla
YooY/ 300 &l https://wwwe.aleqt.com. |

- https://www.investopedia.com Y s 5 adsall e ~Udll - (crest) odai -V o
ARA RYLVARE SIS

Al e sdie Jlie - Lgwld (S aS oy Ailall jlalaall 551y <l ol Al - desa dles 2V
&b - https://www.vapulus.com Jull adsall Je ZUally (o i) 4l slell
ARARVLIAR E_)\_J)'S\



https://specialties.bayt.com.9/
https://kantakji.com/
https://kantakji.com/
http://www.iifa-aifi.org.l/
http://www.iifa-aifi.org.l/
http://www.iifa-aifi.org.l/
https://www.bis.org.htm/
https://www.bis.org.htm/
https://ar.wikipedia.org.3/
https://ar.wikipedia.org/wiki/
https://ar.wikipedia.org/wiki/
https://www.aleqt.com.l/
https://www.aleqt.com.l/
https://www.investopedia.com/

Zlally — (V) e sleall AS03 e ) sdie Jie - CouponosesSll - uali VY
YooY /€/YY 5050 & G- https://trading-secrets.guru8 (SY) ad sell e

Ldal) jiuaall e

A-Books

1- Anson's Law of Contract - Edited by A. G. Guest - 26th ed - Clarendon
Press- Oxford- 1986 .

2- Boulat et Chabert - les swaps ( technique contractuelle et régime juridique)
- Masson - paris — 1992.

3- Francois Terré- Philippe Simler et Yves Lequette- droit .civil-les
obligation.

4- Frans de Weert- frans de weert- 564 the wiley finance series- john wiley
sons- 2011.

5- Guinness Mahon & Co Ltd v. Kensington and chelsa royal London -
Borough council- (1998) 2 All.ER.

6- Hudson (A)- the law on financial derivatives- 1ted- Sweet & Max weell-
London- 1996.

7- Lawrence J. Gitman & Chad J. Zutter- Managerial Finance -Thirteenth
Edition -2012.
B-Researchs and Reports

1- 2000 ISDA Definitions ISDA. INTERNATIONAL SWAPS AND
DERIVATIVES ASSOCIATION, INC-at _isda-definitions danskeci.com -
last visited-2020/11/13.

2- Allen Duffy-Athumbnail sketch of derivative securities and their

regulation —Maryiand law review — 1996-at

www.digitalcommons.law.yale.edu -last visited 2020/9/3.

3- Baxter (T.C)- Commercial law newsletter- November- 1996- American

bar association full hit high lighting .


https://trading-secrets.guru/%D9%85%D8%B5%D8%B7%D9%84%D8%AD%D8%A7%D8%AA/%D8%A7%D9%84%D9%83%D9%88%D8%A8%D9%88%D9%86-coupon/
http://www.digitalcommons.law.yale.edu/

4- Brown (j-t)- L'échange de devise et de taux d'intérét R.D.A.1- no 3- 1985.

5- Charles M.S. Sutcliffe-Stock Index Futures-Routledge-3rd Edition-
Published December-Reference-2018.

6- David Mengle and Julia Pachos — ISDA research notes - the importance of
close-out netting - Number 1- 2010.at https://www.isda.org.pdf- last
visited-2020/9/24.

7- Dr. Philipp paech (LSE)- insol vency set off ,close-out netting and clearing

- London School of Economics - Law Department-2018-at

https://papers.ssrn.com/sol3/papers. - last visited-2020/9/28.

8- George Riles — commission- Copyright © 2003 by Houghton Mifflin
Company- at https://financial-dictionary.thefreedictionary.com -last
visited-2020/10/14.

9- James  Chen-Termination  Date - Jul 24, 2018- at

https://www.investopedia.com - last visited-2020/10/16.
10- John Wiley &Sons Inc - New York-1982.

11- kwaw (Edmund)- the law and practice of offshore banking & finance,

cournm- London-1998.

12- Report from the Commission to the European Parliament and the Council
Evaluation Report on the Financial Collateral Arrangements Directive
(2002/47/EC) COM/2006/0833 final- at https://eur-lex.europa.eu/legal-
content. - last visited-2020/9/29.

13- Robin Axelsson - valuation of interest rate Swaps in the presence of

counterparty credit risk - advanced master of science in finance the
university of gothenburg school of business - economics and law - 2011.
14- Swap Termination -This lesson is part 8 of 9 in the course Swaps —at
https://financetrain.com - last visited-2020/10/16.
15- Westdeutsche v . Islington . [ 1996 ] 2 AllLER-at
https://en.m.wikipedia.org/wiki/Westdeutsche - last visited- 2020/11/9.



https://www.isda.org.pdf/
https://papers.ssrn.com/sol3/papers
https://financial-dictionary.thefreedictionary.com/
https://www.investopedia.com/
https://eur-lex.europa.eu/legal-content
https://eur-lex.europa.eu/legal-content
https://financetrain.com/
https://en.m.wikipedia.org/wiki/Westdeutsche

16- Wood (Philip)- Title finance derivatives securitisations set- off and
netting - Sweet & Maxwell- London- 1995.

C-Laws

1- Commodity Exchange Act 2015.

2- Companies Act 1989.

3- Companies Act 2006.

4- Companies Act, 1990.

5- Criminal Justice Act 1993.

6- Disclosure Guidance and Transparency.

7- Financial Services Act 2010.

8-Futures Trading Act of 1997, as amended in 2019.
9- Insolvency Act 1986.

10- International Swaps and Derivatives Association, Inc. 2002
MASTER AGREEMENT.

11- Payment, clearing and settlement systems in the United Kingdom.
Rules sourcebook2007.
12-The Financial Services Act 2000.

13-The Financial Services and Markets Act 2000 (Excluded Activities
and Prohibitions) Order 2014.



Abstract

The swap contract is one of the financial instruments that has witnessed a
boom and its markets have expanded clearly during the past two decades, as it aims
to cover risks in the stock market, and the swap contract is one of the financial
derivative contracts represented in futures contracts, options contracts and futures
contracts. It is an agreement between two parties to conclude A contract executed
by an intermediary representing each party to be executed on a specific date in
exchange for a fee, provided that the situation returns to what it was before the
contract.

This contract is characterized by certain features, both public and private,
the general features are that it is a consensual contract and a binding contract for
both sides and lastly of the netting contracts. As for the special features, it is a
security, a time contract, a contingency contract and finally a model contract.

The swap contract is not one type, it is of types such as the interest rate
swap contract, the currency swap contract, the stock swap contract, and the option
swap contract. The first of the two types is the most well-known type, and the
swap contract differs from the rest of the types of financial derivative contracts in
aspects and is similar in others.

The jurisprudence also differs in the conditioning of the exchange
contract, some of them tried to adapt it as an insurance contract, while some tried
to adapt it as a gambling and betting contract, but the conditioning that we reached
to it is that it is an independent contract. .

Also, the conclusion of the swap contract requires three pillars, which are
consent, which must be verified that consent is present, valid, and the parties to the
contract, as for the place, it differs from one type to another; Because the swap
contract is not of one type, as for the reason, it is hedging and speculating on price
differences, and that the law requires that it be legitimate and present at the same
time, otherwise the contract is void.

A




In addition to these elements, the conditions that are indispensable for the swap
contract must be fulfilled without them, some of which relate to both parties to the
swap contract, while others relate to the mediator.

And that the swap contract is like any other contract that arranges

obligations on both sides, some of which are obligations on the parties, including

the commitment to commission and the obligation to disclose, and the parties also

have to provide legal guarantees in addition to the collateral agreement.

The breach of the exchange contract will result in liability falling on the
offender, which results in compensation as a penalty for breaching the obligations
imposed on him.

The swap contract ends with natural and unnatural termination methods. As
for the first, it is either with the end of the contract and this is the natural way for
all contracts, and either it is through settlement through clearing, and there may be
an impossibility in the implementation, then the contract ends, while the unnatural
methods represent breach of contractual obligations. It is by bankruptcy of one of
the contractors or through the merger of a company with another, which leads to

the termination of the contract.
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