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Descriptive Statistics

Minimum Maximum Mean Std. Deviation

5.00 9.00 7.3077 1.54441

.00 28.08 19.6937 6.26243

.00 20.91 16.7774 2.63079

.29 .83 .5654 12539

.00 91 3019 .32306
Lo 5alia 130 98 (laaliadl axe )&l die ana (o)) s3lel Jgaall (1 Jasdl L aaly

JL\:}A\ ;bal_t QAL\S\ ?\j LS. Qb.)ald\ e Ql.}\:u ‘._?J 33l e:\_x. d¢ng e.l.c (.éJ‘ M
) Jpoall b LSy Ayl il adal) il
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One-Sample Kolmogorov-Smirnov Test

cl

C3

X

N

130

130

130

130

Normal Parameters®”

Mean

7.3077

3019

19.5322

16.7774

Std. Deviation

1.54441

.32306

6.49500

2.63079

Most Extreme
Differences

Absolute

248

234

400

132

Positive

194

234

237

101

Negative

-.248

-.175

-.400

-.132

Test Statistic

248

248

234

132

Asymp. Sig. (2-tailed)

.000°

.000°

.000°

.000°

e J o bl paeal (Sig ) dugia of () el gl o) e eyl ey
A Ialiiad 43 Y ¢ anlall asisil e Lelily Ll pre Aol I8 Sia Laa 0.05

dallay Lasha dejon (5S Lgilh 520Lie 30 e dnall aaa 23 13 sl 2 ) 4,3
A3y ¢ paglal) aysill HLad) cgial a8 Ul o) jlae) a3 28 130 ¢ Slaa¥] sl
Baalia 130 ads Gl dne (<l
Hypothesis testing cluaj,dl) jLia) -GG

DAY Lileany) @hlaal) ehal a3 canhall aisill byl Slial e 2SH ey
t VS i) cilSy SPSS laa ¥l malisall alasily cilaa I
A dawtl) A jdl) jlas) -1
Adlas) A3 53 ) a3 V) Al A jdll) (AsY) dewyl) Ayl Slad)
e Ciyliadll (531 Galae sliacl e ) QIS daSon B3sn 8 Cilastaad) Jla p2al
Laal)
=1 V) lall a1 2 3sai Al 3 Lacadl o2 Ladl il
C1i=Bo+B; Xitei
Jo¥! Jasssll yuiall (Y1 Galas sliac) aac ) Al 5aga =C
-l Aabee culh =B,
laasy) dlee Jue =B,
(Jdd) el ) Slasbead) Blas pre =X
- (SHlell i eladl) = gy
cuilS SPSS V.24 laa¥) malipll aladialy Javad) Jadll jlastV) jladl el &3
YIS sl
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(V) Lo ill ) AoV Al Gzl jlad) z3gai padle (35) Jsas

Adjusted R Std. Error of the
Square Estimate

1 | 0439 0.192 0.186 1.39325
Ghaaidl G (R) LY 4 o) summary model z3gaill (il (35) Jgandl o
"Lyl 88l Jiar (525 0.192 a1l Square R sl Jalas oy <0.439 sl
b ol 50 0.192 dipess Lo s g Ui Jiieaal) il o) (gl cpaiiaal) 3l
yaad) Gay eindl 8 Ll o5 A GBSy (930 dalpal 350 Sllly @il il
G gsill 128 (8 LSy i o) 585 1.39325 by jail) Uadd (g)lueadl alyai) o
il @lly IS Wasl)

(As¥) duepill ) (oY) At dacaydl) Hlasl cpls (36) Jsxs
Model Sum of Squares Mean Square

Regression 59.227 59.227

Residual 248.466 1.941
Total 307.692

>S1 o8 (30.511) sl digundl (F) dasd o Slel ANOVA bl Joas
Gl Sig ,LaaY) Lagies (s Oy (%5) AV (e 2ie Algaall Leiad (1
Dlsa libes sanally Lelaia¥) aglall b Jsitall Uadl) dad e 43S jaal 125 (0.000)
paieall SlasV) 2 3gaill dasdle ) pdy Lo 13ag ¢(%5)
(¥ eyl ) (JoV) Al Ampall jlasi¥) Ally dlslas (37) Jsas

Unstandardized Standardized
Model Coefficients Coefficients
B Std. Error Beta

Model R R Square

(Constant) 9.345 .389

X -0.104 019 -.439
L pac digins (g5ima 0l (0-000) sl Sig o Wil eSaall Joaal) o iy
(%5) @llly e las¥) aslall & Josal) Uadl) (sima (ra S sl sa5 Clasladl)
Lrapdll Gad) dpedell dpcajdll Job o ladte Sy cjghal dued) Sl o (A jads Lae
Baga o8 Lils Clagleall J5lat pral Gl o)) i 138 Lilas) L8l Cigd axal ALl

ALl Bl Ghal) (g (b dapaall (dhal) Cajlaall b daSsal)
sl il s 0 (-0.104 ) @il B jlaaill Jeles dad o) 4 Jods g
O (B)elaall Ldladl Aadll juiig (B ) duslal) Aaalgy aelill yuiiall e Jiicadl)
Bl pe) Sl uaiall 5305 (8) o ) Bl ol el G e 1l @il
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Baga) Uil yuasall 8 (%10 ) lakar paledsl () (ga50 sasly dapy ke (Dlaglea)
LAY il (S Gl e (S5l

Ailan] A3 3 5 ngs (Rl e i) Al ) Y Faatl) Bl s
i) e Gl (Fesall LSL ) SISHE) LeSn B35a 3 Slashedd) BLG sl
=i ) adll HlasiV) #3gai delua & daaydll oda LS (el

C3it=B0+B1 Xit+gj

IV Tl il (Aacsgall 8L ) AeSsall 535a = Cit

ol dlabes ¢l =B0)

laay) dales Jie =B1

(Bl il ) Slahed) Jilas are =Xit

- sl i elladl = g

Ul SPSS V.24 Jlaa¥) maliyll aladinbig Javeadl (Jodl) jlasi¥) jLaal e ai

ML thu]\
(Al Lae il Apa ) ) (JIoV1 Aewtl) A @l HL88) 7 30a Gaile (38) Jsas
Model R R Square |[Adjusted R Square [Std. Error of the Estimate
1 0.229 0.052 0.045 0.31570

om (R) Lliyyl dad ol summary model zisaill jasle (38) Joaad)
soall" Jaar (sally (0.052) &l Square R auaaill Julas ls ¢(0.229) casly <l pusiall
2 0.052 diness Loy ) g Uit Jiieaall Laxiall o o) ¢pdiinnal) g 3gaill "l
Oy enall (8 Laahn o5 Al @b e (Al dalgad gen (Allly bl juanall 8 sl
1 5 LSy ¢ praa a3y 525 (0.31570) ads ol Unald (glamal) Calyat¥) o)) Jsanl
cezmd) @lly S Uad) (g gl
(Al daepdll ) (oY) dowctyll dpadl) Lol (pls (39) Jsas

Model Sum of Squares Mean Square
Regression .706 .706
Residual 12.757 .100

Total 13.464

oo ST o (7.088) il digunall F et o el ANOVA bl Jas oo

25 (0.009) ks Sig JLaa¥) dgina (g5ina g %5 AN Grine vie ddgaal) lgiad

Le 1385 (%5) e L sandlly e Laia¥) aslall 8 Josall Uasl) dad e 53yl
el Slas¥) z3sall dasde )
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Unstandardized Standardized
Model Coefficients Coefficients
B Std. Error Beta

(Constant)| .079 .088

X 0.011 004 229
Glaglaal) Jila pae digina giwa Oly (0-009) cals Sig o)) o3lel Jgaall e ety
A s Lea ((%5) il ducLaa¥) agladl 3 Joiall Uasll (ggine o IS Jaal 525
Gl Al Lpajdll JouBg dpeall dnajdll (b o laite Ddy cijedl) dud) iy o)
LS ) ASsall 5asn 8 hals cilagled) J5La aaal o (e 12ay Lilas) alal
- AW Bhed Bhall G (B Anaal) Edlall Cojlaall L ( Lacecgal)
swiall 5 s ) (0.011) @il B oyl Jalas dadi o) 4 Joan g
OV (B) Jalaall Lumsall daill ey (B)Jalaall Adasalgs aalil) il e Jeiesall
L aae) il ariall 35305 o) o) @A) Bl o) el o Loyl 15k clilia
Baga) aldl) Luid)l 3 (% 0.011) hsaer 52l () (535 Basly dapn ok (laglea)
LAY i) IS Gl g (4aSsall
laslaall Jilad anal Adlias) AV 53 ) lilia @ AuY Lyl dadajdl) L) —: Ll
Gl de Caleadl (LAYl ~Ladll
=i Y adll JlasiV) #3gei delua 8 Ayl sda ladl ajalg
Vi=Bo+B; Xirteir
S el il (g laaY) ~LadY) =V
) Aol culs =B,
) Aslas (e =By
(el yuxiall ) Cilasheall il a2e =X
- (SHlell i eladl) = gy
il SPSS V.24 laaVl malindl alasinlg arad) Jadll jlasi¥) jladl el o35

F YIS Al
Al Ao ) dpcadll SLod) zigas (adle (41) Jsan
Model R R Square |Adjusted R Square|  Std. Error of the Estimate
1 0.318 0.101 0.094 0.11934

om (R) Bloyy) 4ad o) summary  model zigaill (ails (41) Joxall cppn
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sodll" Jhar My (0.101) &L Square R auaaill Julas olg ¢(0.318) caly il sl
e 0.101 dies Lo ysty o)) g sl Jaicaal) i) () () cariicnal) o 3gaill "ds il
Opus el (8 g @ AN by (GA) dalsal agan Ly Gl jaaiall (4 i)
1 5 LSy juvaa a8y 585 ¢(0.11934) ady ol Unald (glamal) Cilyat¥) o)) Jsanl
cezmd) @lly IS Uad) (g gl

Al Lpcedyl) G pdl) s s (42) s

Model Sum of Squares Mean Square

Regression .205 .205

Residual 1.823 .014

Total 2.028
e S o2 (14.399) cual &igundll F daid o el ANOVA bl Joan G
(0.000 ) caaly Sig  LaaY) dugina g5iame ols %5 AN (g5iane 2ie idsaall Lgiad
(%5 ) ke libes saadlly daclaia¥) aslell (& Jgital) Uadl) dad o 5 ral a9

panioeall a2 agall dadle s Lo laay
Al Al Apmpdll Jlaai¥) dlly dlsles (43) Jsos

Unstandardized Standardized
Model Coefficients Coefficients
B Std. Error Beta

(Constant) 0.446 0.033

X 0.006 0.002 0.318

C'.}LA)L.A&\ d:}LQ:} e_\.;: 2\:1‘54“ (S9ua ub (0000) C'_izli Slg u\ el d}l;“ (e @aﬁ_.g
) e Lea ((%5) Jllls duclanl) aglall & Jouiall Uadll (ggiea (o LS 5S) s
gl Al diia @l Joadg dradall ducaydll (ady Ao baze Dl cojelal dual) cilily ()
b OLRY) FLady) b 5l clagladl) J3la paal Gad o i 1385 Wleas) il
- Al Lo Ghall (Bow (8 dnpsall cahall Cajladl

seiall il s W (0.006) sty (B) Jlass) dales daid o)) 4 Joaal) G
O I (B) daleall Lungall dal) yuiny (B)dabeall dlausdyy alil) jusiall e Jicdl)
il pae) Sl el L8 5215 o) o A Blam sl couariall G Layla Tk clilia
Cbaﬁ‘}“) C_it\j\ ‘):u:ud\ ‘f (0006) )\.ﬁAJ E.JE)]\ L;‘ L§~{§:’ 5..\;!3 Z\;J.J J\J;ZAJ (C_\LQJL.AS\
(A Gl IS @l aae (laay)
Closleall Jilas anal ddlan) A 55 5l ellla @ AGIAY dsewd ) duajdl) jLad) —: GG
ChLAll Mas)
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=i Y hadll sV~ 3gei delua 5 Ayl sda jladl [aalg
Di=Bo+B; Xitei

- sy Allee el =By,

- )aaY) sles Jse =B,

(Jted) il ) lasbea) Jilas ase =X

. éb.\” )gﬁ ;Lk;\ = Eit

F Y S il
Model R R Square [Adjusted R Square| Std. Error of the Estimate
1 | 0421 0.203 -0.007 0.64045

o= (R) bliyy) dad o) summary model zigaill jaile (44) Jsaall (o
soall" Jhay (ally (0.203) &l Square R auaaill Jalas ls ¢(0.421) casly <l yusiall
(0.203) 4 La s ) g Uitas) Jiiaall iiall () (gl ¢aniinall g 3gaill " il
cdamall gy 3 Al dlb e )il dalgad gay ALl abl puaiall & sl (e
LS 3 ¢ juia a3) 525 (0.64045) &l il Uadd (il Caladl) of Jsaadl g
cmdl el IS Uaal) e gill 120 (8
AN Gyl dpmydll los) gl (45) Jsas

Model Sum of Squares Mean Square

Regression 0.399 0.399

Residual 892.416 6.972

Total 892.815
e S 2 (10.057) sl dugpandll Fodaid of el ANOVALEY Joas
29 (0.001) wialy Sig  HLad¥) Lisiae (sgie Ol %5 AN (S5ime 2ic Ldgoall Lgiesd
Le 1225 (%35) laie bl sasally duelan¥) asled) 3 Jgsal) Undll dad ope S5 A

i) SlasVl z3sall dasdle Yl
B Zawet ) A dll Haat¥) Ay Aslas (46) s

Unstandardized Standardized
Model Coefficients Coefficients
B Std. Error Beta

(Constant) 16.945 736

X -.009 .036 -.021

> [158 | €




[ ol uess ebdasy cilocaydl lasl: S0 Gl

Glaglaal) Jila pae digina ggia Oly (0-001) cals Sig o)) o3lel Jganll e ety
o Las o %5) @l duelaa¥) aglall & Jssiall Uadll (g5 o DES S 525
Gl Al Lpajdl) Jog dpeall dnajdll (b o laite Ddy cipedl) dud) iy o)
A8 e bl 3Las) 8 1ils clasbed) J5LG aaad of (e 12ag (Lilaal 8Ll
c AL 390 Glal Ggas (b Aapaad) Al Cojlaall B (et lusal
S8l T LAY - Ly AaSoall s35a o) 1Al Lol Al sl —:la)y
Ll Al 8 cleglaal (Bl axe

Julai gag Analysis Path Ll Jalas aladiul Suw decajdll sda HLad) ayal
o2 ol (el vie Aavcogll csially Jivasal) el (o AD lae) s 33k
) o pans g dalail) Jag i (38a5 Anlad) il jall il il 3 el yuaaal
gl aladialy Jasugll jarially Jiadl juaiall Gnle i) d8le clllia 05S o) (i
1 YIS il S SlasYIAmMos
(B e il dacaall ) Al Lpeat )l dpacjdll los) il =

(AED Loe il G dl) ) Axayl) Lpzapdll Loy lesall Jibas 305 (47) Jsan

Estimate S.E. C.R. P Label
-.105 .020 -5.357 ***

.006 .002 3.194 0.001

-.012 .007 -1.583 ***

-.043 042 -1.022 ***

1.823 1.974 .923 0.006

-.075 166 -.453  ***

pie ) Jiiwadl yuaidl o) kel @nalyses path Ll Judad Joas 80 e peaaly
Value-P st (IS 3 ( @ia¥) zladl) ) sl juiniall (8 Sig (@lagledd) Sl
Jaragl) il (s GBS, %5 Al daelaal) aslall 8 Jssial) Undll dad e 3
Value— P dad ()sS) elldy (chhall 3as) ) mlall yendl 8 g (@haa¥) - Ladll)
. %5 ALl daclanl) aglal) 8 Jokall Uadl) dad (e J8) 25 0.006 il 4

Baga ) LU Javeegll poanall 8 i ((Claslaall Qi are ) Jiwadl sl ()
Lad e Jil Value—P laie G 3 ((C1)8)aY) Galae cliael dany Jiaially (eSsal)
(RS oall 53 ) daseagl) yuiall (i @lliCy (%5 Axlllly e Laia¥l pslall 3 Jssial) Uadl
Uasll dad e J8 Value— P e (< ellyg (whhall 3as) ) plall jusnd) 3 S5
%5 dalllly dacliia¥) aslall & Jodiall
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Ml ) glall sl 3 g (lesled) J5la are ) Jisd) puid) o) moay Lay
e lan¥) aslell b Josiall Undl) daid (ha JB) caly 4l Value—P i cal€ ) (<)l
byl ddalusll Lgd AaSoall Baga 5 (HLEAY) 7 Ladl] (gpaie O i 1385 %5 dalllls
AL (DA a3 ) il il & (lesbeall Gl are) Sl pridl il 8
AL ducaydll Jody daeaall Casall duca b ) S

V) Gl Syt el st 2 398 c Y1 (KA,

G4 (uu\ Egsja\) Ay} dendyl) dva el Al T3\ REEN Sl (3) I
LK) A lalaal) Al gl
(Ll L ) Byl ) sl L) Al lid) mil —

() ey A yil) ) Ayl L Al LY lesdl) ol 5505 (48) Jsan
Estimate S.E. C.R.

.015 .004 3.384

.007 .002 3.857

.025 .033 .743

-.027 .040 -.658

2.067  1.955 1.057
-.700 743 -.943

Jila pae ) Jiiwall puaiall o o3lel @nalyses path Ll Judad Joas a3l (e ey
Jil Value—P  jlaze oIS 3 (( lia¥l 7 lad¥) ) Jancgl) jusiall 8 S50 ((lagled)
Lov sl yoaiadl (Le Glli€s %5 Aalllly duelaay) aglall 8 Jsspal)l Ul 4ad s
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Value— P ies ;sSl elldy (chhal) 3as) ) alill pendl 3 s (@lasy) 7 LaiY)
L %5 Al e lin¥) agled) & Jsatall Uadll dad (e JB) 25 0.002 ity

Bagn ) AU darasll il 8 i ((Slesladll Jila pae ) Jiwall sl )
Wadll 408 (e 8l Value-P  laie ol 3 ((C3)dimiall L8LIL Jidially daSsal
552 (AaSeal) 5aga ) Jaressll panall (8 GllXSs %5 AxdLlly e L) aslall & Jsutal
Joatall Undll 3 (e JB) Value— P i (580 ellyy (@bl 3as) ) sl ussal) b
%5 Ay dac i) aslall b

Ml ) mlal sl 8 5 ((lested) J5LS pae ) Jesall uial) b sy LS
e laa¥l aslall 3 Jguiall Undll dad oy J3l 41 Value—P i <l ) (<)l
iyl Alalugl) Lagd AaSoall Bagag (LAY #Lal] (5uiia o) Sia 1305 %5 dalLdlg
Salls ((hhall Mas) ) aldl) el B (Clasleall L pac) Jiisall juaiall 5ab 8
Pl daca @l Jsis dnedell Cannl) dazn b (b S

A ¥ Gl clurial jleall stz 3ga3 G (Y1 ISAYy

Gy (Abll e ydll) Al duhall duzh dalall (glaa ) Gl (14) U<
.4 A<l & lalall & adal sl o
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5 O els e Cladll Bl e s Jla B daengall AL o el
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ae e 2all 8 aaluy (3 Y1 Bl cld GLIY (gaa dglang L) 5)3Y) Jlec)
Cpaiisall J (e clhall Masl e dlld GulSaily ccalagleall Jilas
LG a2 ae BDMe (e L) L cpnnsgall 8L LY Anlal) Cojladl) e 20519
el A8 aed e @lld (alSaily cilagladl)
LUl e el JAy laill Cijleadd) e ccilogleall Jil aze (e aal) Jal e .10
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Abstract

The research aims to measure the relationship between information
asymmetry and the quality of corporate governance in the context of the
voluntary disclosure in the Iraq Stock Exchange for the period (2012-
2021), and the research variables were measured quantitatively depending
on the financial reports published in the Irag Stock Exchange for Iraqi
private banks, as well To carry out statistical tests represented in simple
linear regression, correlation coefficient, (T) test, and (F) test, as well as
the analysis path, by using the statistical package for social sciences
(SPSS) program and the analysis program (AMOS), and the most
important The finding of the research mechanism is that the Iraqi banks,
the research sample, have an acceptable commitment to voluntary
disclosure, and that this level is close among the banks, the research
sample, and that the information asymmetry in the banks, the research
sample, was somewhat uneven, and the level of information asymmetry
was also low, and that the stock trading of the banks The research sample
is fairly good, and the number of board members mediates the
relationship between information asymmetry and investment decisions,
meaning that the availability of a sufficient number of board members
will lead to a reduction in information asymmetry and thus work to
increase investment in banks. Institutional mediates the relationship
between information asymmetry and investment decisions. This indicates
that institutional ownership, if available among the owners of banks,
would affect the reduction of information asymmetry and thus increase
the investment decisions of current and prospective shareholders.
Through the results of the research, the research recommends the need to
study Decision-making for current and prospective shareholders by the
board of directors and executive management in commercial banks for
the purpose of developing the necessary solutions to support investors’
confidence in the information reflected in the financial reports.
Commercial banks should also search for ways to reduce information
asymmetry between the parties related to banks by imposing control.
Strict by the board of directors or the executive management’s
commitment to voluntary disclosure more broadly, and attention should
be paid to the impact relationship between information asymmetry and
voluntary disclosure because of its role in enhancing confidence in
accounting information, and commercial banks should pay attention to



institutional ownership because of its impact relationship with non-
compliance. Information asymmetry and its reflection on supporting
investor confidence, the research sample banks should exert more
importance in reducing information asymmetry by realizing the role
played by banks that adopt a policy of voluntary disclosure at a high level
and its reflection on the performance of banks, which in turn is reflected
In investment decisions.
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