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Abstract

The primary objective of the present study is to illustrate the influence of
integration and interrelation between the conceptual framework of
accounting and auditing within the financial reporting process. This
research seeks to showcase the contribution of this integration in
facilitating the provision of financial information that is characterised by
accuracy, transparency, and usefulness. Ultimately, this enhanced
financial information aims to assist users in making more informed
economic decisions. A questionnaire was developed, consisting of three
axes, each representing. One of the research variables was selected and
dispersed among a community consisting of individuals who are
academics and professionals specialising in the subject of accounting and
auditing. In order to fulfil the goals of the research, a series of hypotheses
were developed that pertain to the assessment of the impact of the
interdependent association between the conceptual framework of
financial accounting and auditing on the transparency, usefulness, and
accuracy of financial reporting.The study's hypotheses were examined
through the application of various statistical techniques. These techniques
included structural equation modelling, path analysis, confirmatory factor
analysis, and regression modelling. The purpose of these analyses was to
assess the correlation and integration among the components of the
conceptual framework of international financial reporting and auditing
concepts, as well as their influence on financial reporting. Additionally,
longitudinal data models were developed and regression models were
estimated, encompassing autocorrelation, multiple correlation, and
variance of variance. The study's findings indicate that the conceptual
framework plays a crucial role in reducing information asymmetry and
promoting objectivity and appropriateness in accounting measurement.
This is achieved by incorporating the principles of mixed measurement
and integrating both historical cost and current value measures.
Additionally, the integration of accounting and auditing concepts helps to
ensure accurate and fair disclosure of an economic unit's ability to sustain
in the future, as well as adequate disclosure of subsequent events to
mitigate uncertainty.
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