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%d4 &l ol Janars 2022 52021 Sl sinall %648 Cialy 3 due ) ) Cilainall (33 gusi 5z USY
S 5inll 967 iy 3 o3l 5 A sanl) DU Apaall A 530y )85 8 ) Basa (o O 5
Aan Bl Sy STy S ) o )8 8 8 S 80 g sl (A e e 202152020
Leihaadle oSy Al sVl adl e (o) s Aaadl 4,80 lae 5 AN Ol gl 30 gall (s
Gl 33 A 5 Canll Aye IS a5 Y1 (ulae U8 (e baxall Lyplaall ) 58 o gee b
Ll el A gl pulaall Badat o)) Alal) e A Sl el i pd5e e AMA Ll
dan Lae Glaslaall 82 5m ple ann 5m , Glad) Lo s 4l Gl (8 G puadl) o
Aaida s doge laslaa ) Jgeall Cpaivall (Sary 3l ST Lgd Jlal) Gl (3 gl

Aoliivaall 48 gl dally 3asililgdy sl (e aadaiay
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2l ) duanall

............. A ) dad g £3Y) Baga A FB-MP b gt 05 Julas 22 ) Juadl)

e cls pal) dad (uldl (Tobin 's Q) Gk 1zl Giagall
Gl

Ualae o laie V) b el Lalal 3 48 5801 5 510 daleld (500 48 jra 5 4S il Ao il
aladl Ll 1o 48 58 5 o) Aleld (saa 94 il dad iy 3l s Lali T e Tobin's Q
el sl i) Ao 9 48 530 J e 48 gaal) Al 0 deil) o8 Tobin's q Aalae AS 4
o g s Ll o A8 A48 ) Al s 2% (SAUAIA 2002 :1-5) el LS
Jull Gl (5T ¢ (MVD) 03l 48 sl Al L) ALiaYU (MVS) pgensSl 4 sl dadll
(RVA) ¥ Jlasins) dag ppaas iy LA Cal phY1 Jle Gal ) () ALY AS il ol lad)
Jil dalid) ) Gaaaly 48 5al daluy) d8all o) pal 2 B gatll Cajeall" MR (g
o bl any Jasi 5 AS Al Aall S aadiuY) e Tobin’s q 2 Gkl aal 4SS
Hie il o )il AT Gl Lelle Gl JSea s 48,30 48k U Tobin’s q
3 i) cllee Jie lgae daladll a3 ) Glzadll s ol 3y jladll Jlee ) e 3 5
Tobin's q def Gk oo (Do) 3oV ehl Al Gl a3 saiul) 5 zleni¥l)
@iy S il e el Tobin's q 4ad ¢S5 Juad) ol cald SIS all o) Eua 4y gl
Ll 5 AS ) 5l Agleld (o0 38 yaal Canll Aie S il dad (uld S Capeall 6oy
2 Jamdll (e el N Gl 8 alal) L

Tobin’s Q <3
24y Aaaall 335k ¢oe A8 i) dagd ildial (Say

(MVE + PS + DEBT)
TA

Agiad aadant s elaY) Cpannt Aagiilly 5 3S 580 5 o) 85 HaY) Caaai Q> dad ) )

Fagh A giilly 5 AS 550 5 1) 8 5oy (o8 oy i 6121 Q<0.5-0, dasd cilS 1Y) L

-

Tobin's Q =

Aagilly ol 84 h Lgiadlla 84S, Al Q=1-0.5 il JoS Gaa b
(154:2023¢ s seal))
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)l Eiasall

......... A )il  dad g £30Y) Basa (A FB-MP_ ba (gadai S0 s s ) Juadl)

) gaad) Z U A Y) AS yi ¢ Yol 1-2-4-4

() gead) Z D A0aY) A pid) aguad 48 guud) dagil) (20-4) J 2

il agaSU 438 guul) dasll) pg) 230 Y sl &) gl
701,500,000 575,000,000 1.220 2016
690,000,000 575,000,000 1.200 2017
690,000,000 575,000,000 1.200 2018
632,500,000 575,000,000 1.100 2019
644,000,000 575,000,000 1.120 2020
563,500,000 575,000,000 0.940 2021
523,250,000 575,000,000 0.910 2022
634,964,286 575,000,000 1.099 Jo glal)

ALl (315 550 Byl (3 gad Ay il < il e alaie YU Caaldl slae) (e s yduadl)

() o) Z U 40aY) 4,40 (Tobin 's Q) Alilaa (389 AS ydd) Aaf g dullal) & i pdiigall (21-4)d g2

Q = (MVE + DEBT) / TA (5l sl Ui dday) 4s i)

Lo gidll 2022 2021 2020 2019 2018 2017 2016 ) sl
634,964,286 | 523,250,000 | 563,500,000 644,000,000 632,500,000 690,000,000 690,000,000 701,500,000 MVE
44,656,958 44,871,703 45,784,322 49,903,504 38,143,658 42,723,133 39,625,383 51,547,000 TL(DBET)
380,436,724 | 414,805,480 | 399,802,361 385,866,283 386,135,632 369,947,625 360,383,688 346,116,000 TA
335,779,767 | 369,933,777 | 354,018,039 335,962,779 347,991,974 327,224,492 320,758,305 294,569,000 OE
575,000,000 | 575,000,000 | 575,000,000 575,000,000 575,000,000 575,000,000 575,000,000 575,000,000 Ll e@_.{w

2 1.370 1.524 1.798 1.737 1.981 2.025 2.176 Q 4ad

0.333 0.38 0.33 0.33 0.33 0.33 0.38 0.25 DiscESGMP

0.370 0.43 0.46 0.37 0.35 0.33 0.28 0.37 QR

Excel & SPSS 4l 525 < peaall ALl (31 53U Bl pall (5 s 4y siaall )yl 5 Allall o) ) e alaie Wl Calill dhae) (g 2 2ucaall
sl 2L Ada W) AS Al o) Jaa S Al (315 530 (3 padl (3 gas & A paal) 1 saad) 2 LD Ada ) 4S5l Q Aalae a5y 3 (21-4) Jsaad) e
3y elal o) Ao i dail) 538 5 (2.025) 5 (2.176) Fasia 2017 52016 4w 3 (Tobin 's Q) ulie Adlaa (385 4S il Lol Lo e culais 8
e )3l S il (alal) dalainY) e e (385 Zlad) da 50 ¢ L)) e Siad ¢ G el agus raw S ) e i Y13 o aa s daa e
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pl gl Gaaall A Al Aad g £3Y) Baga B FB-MP b gaadai L0 Julas saal 1) Juadl

% 46) Sy 52021 A b A ef oy 38 &3 53 ga o) WS (% 38) 5 % 38) wil€ 5202252017 s L Zlad¥) o Slef cialy 3)
L2022 (% 43) s
SN s ) gaad) Z U Al 48 il Ll

S g UL Laal) A Al aga 8 puad) Lailll (22-4) Jgsad

Al agaSU 438 gudd) dagdl) pg) 230 Y sl & giead)
2,050,650,000 4,101,000,000 0.500 2016
1,312,416,000 4,101,000,000 0.320 2017

738,234,000 4,101,000,000 0.180 2018
861,273,000 4,101,000,000 0.210 2019
861,273,000 4,101,000,000 0.210 2020
861,273,000 4,101,000,000 0.210 2021
13,739,355,000 20,506,500,000 0.670 2022
2,917,782,000 6,444,642,857 0.329 Lo glal)

ALl (315 550 Byl (3 gad A il il il e alaie YU Caaldl slae) (e s ydaal)
S Al gad) ZUBU Aaal) 4 AL (Tobin 's Q) Hdlaa (389 A8 i) dagd g Allall & il ydigall (23-4) Jgaad)

Q = (MVE + DEBT) / TA 1,315 3 gall Z Ll &paal) 48,

Lo sl 2022 2021 2020 2019 2018 2017 2016 <l sl
2,917,782,000 | 13,739,355,000 | 861,273,000 | 861,273,000 | 861,273,000 | 738,234,000 | 1,312,416,000 | 2,050,650,000 MVE
3,077,163,114 | 2,193,756,811 | 2,194,919,244 | 2,194,919,244 | 2,154,919,244 | 4,272,187,732 | 4,324,029,196 | 4,205,410,327 | TL(DBET)
9,787,376,174 | 22,910,098,750 | 6,494,549,933 | 6,539,549,933 | 6,544,549,933 | 8,649,068,421 | 8,701,100,944 | 8,672,715,304 TA
6,710,213,060 | 20,716,341,939 | 4,299,630,689 | 4,344,630,689 | 4,389,630,689 | 4,376,880,689 | 4,377,071,748 | 4,467,304,977 OE
6,444,642,857 | 20,506,500,000 | 4,101,000,000 | 4,101,000,000 | 4,101,000,000 | 4,101,000,000 | 4,101,000,000 | 4,101,000,000 | Zulell agusd)

0.578 0.695 0.471 0.467 0.461 0.579 0.648 0.721 Q e

0.197 0.33 0.13 0.13 0.13 0.17 0.29 0.21 disESG

0.193 0.24 0.074 0.07 0.13 0.13 0.37 0.33 QR

Excel & SPSS (sl 25 <o puaall LLall 31555 Gl adl (5 suad &y ginall <l il 5 dlall o5l e slaie YU Gaalil) ae) (g auadll
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N Eaal) A al) Aad g 51 Basa (B FB-MP ks (gudai 8 Julas -2 ,l) Juadl)

Laal) A8 (o D ALl 31530 Gloall (3gme (3 Anp2all o)y 35 (A geall Z LD Apaal) 4S50 Q Aslas pf e g2 (531 (23-4) Jsand) (e
il 538 5(0.695) 5(0.721) 4 2022 52016 4w 4 (Tobin 's Q) Lwbite Aalaa (38548 8l Aail duns e s 88 el 30 5 S o)zl
AalaiaY) e bl 385 ~Lad) A 50 gl ) (e Slad ¢ Cajeaal) agas e (@l ) oY) 108 Cass g s cdasia 5y elal o) e Jx
2017 52016 i 8 dans el Cilass 38 £V 8350 ) WS (% 33) ilS 5 2022 A 8 laddl dps e ciady 3) el ) 3l @lS il Galal)
(% 37) 5 (% 33) <ilS

B30 clatiall (3 guudy Y A pal) 48,80

o) 530 clailal G ety U A1 all AS )l agua] A gad) Al (24-4) J g2

oAl agud A8 gudd) daidl) pg) 230 Y e < gead)
2,610,000,000 360,000,000 7.250 2016
2,754,000,000 360,000,000 7.650 2017
3,168,000,000 360,000,000 8.800 2018
4,338,000,000 360,000,000 12.050 2019
4,554,000,000 360,000,000 12.650 2020
6,660,000,000 360,000,000 18.500 2021
8,730,000,000 360,000,000 24.250 2022
4,687,714,286 360,000,000 13.021 b gl

Al (305 55U Byl (3 gud A il il il e alaie YU Caaldl slae) (e s ydadl)
4o 3l claial) gy gudi g Uy 481 all 4S )AL (Tobin 's Q) Malaa (389 A4S pid) dagd g Allall & il ydigall (25-4) Jgaad)

TA/Q = (MVE + DEBT) 41,30 claiiall (5 pud s gLy 481 ) 45 ,al)
Lo ial) 2022 2021 2020 2019 2018 2017 2016 <l sl
4,687,714,286 | 8,730,000,000 | 6,660,000,000 | 4,554,000,000 | 4,338,000,000 | 3,168,000,000 | 2,754,000,000 | 2,610,000,000 MVE
346,674,567 | 288,245,405 | 423,498,656 | 554,576,417 | 309,335,226 | 326,337,853 | 261,118,875 | 263,609,539 | TL(DBET)
2,987,599,421 | 3,314,312,981 | 3,176,221,428 | 3,058,928,642 | 2,840,965,925 | 2,708,121,676 | 2,977,955,196 | 2,836,690,100 TA
2,640,924,854 | 3,026,067,576 | 2,752,722,772 | 2,504,352,225 | 2,531,630,699 | 2,381,783,823 | 2,716,836,321 | 2,573,080,561 OE
360,000,000 | 360,000,000 | 360,000,000 | 360,000,000 | 360,000,000 | 360,000,000 | 360,000,000 | 360,000,000 |  dulall agul)
1.653 2.721 2.230 1.670 1.636 1.290 1.012 1.013 Q i
([ 12 ]




pl gl Gaaall A Al Aad g £3Y) Baga B FB-MP b gaadai L0 Julas saal 1) Juadl
0.125 0.13 0.13 0.13 0.13 0.13 0.13 0.13 disESG
0.442 0.50 0.48 0.44 0.44 0.41 0.43 0.39 QR

Excel & SPSS (o2l 25 <o puaall LLall (31559 Gl jall (5 sad dy giaall <l il 5 llall 25l e alaie YU Gialil) dae) (ga : auadll
S8 o oS Alall 31553 (31 oal) (3gm (B An el e )1 claiiall (5 gaiy LY A al) 4S8N Q Asbas il a5 (25-4) Jsaall (a
5(2.230) 4 2022 52021 4w & (Tobin 's Q) b Aalae (335 4S8N Al duns ef o 8 A 50 ilaiiall G guii 5 Y 48 ol
llliie 38 5 -ladyl A )0 Gl g b ¢ Co el agus e g ) ) el 138 s aa s daa e 5l el o) e Jas Gl 03 5 (2.721)
R 8 A el il 38 £ 3Y1 535a 0 LS (% 13) Canal) e L) 0l i) LDl i iy 3] e 31 S5l palal) Lt e

(% 50) 5 (% 48) <uilS s 2022 52021

Ad8a) Juaalaall g a galll (53 g g LY A8 o) AS il sl

lial) Jualaall g o gall) (3 o g LY 48 jal) AS a0 agud A8 guad) Aailll (26-4) )

Al aguudl A8 gud) Aol pd) 23e Y el | giad)
18,400,000,000 5,000,000,000 3.680 2016
39,700,000,000 5,000,000,000 7.940 2017
24,950,000,000 5,000,000,000 4.990 2018
23,750,000,000 5,000,000,000 4.750 2019
23,000,000,000 5,000,000,000 4.600 2020
22,000,000,000 5,000,000,000 4.500 2021
34,250,000,000 5,000,000,000 6.850 2022
26,578,571,429 5,000,000,000 5.330 o gial)

Adlall 31y S Gl all (3 ged A giall cal il e alaie YU Gaalidl dlac) cpe s yauadll

Ldial) Junalaall 5 a galll (5 gy ZUSY 4380 al) 4S50 (Tobin 's Q) Matas (33 5 4 Hid) dagd g Adlall & & yi5al) (27-4) Jsiad)

DEBT) / TA + Q = (MVE &lial) Jualaall g a galll 5 gasty U3y 481 jall 48 y)

L il 2022 2021 2020 2019 2018 2017 2016 o s
26,578.571,429 | 34.250,000,000 | 22,000,000,000 | 23,000,000,000 | 23,750,000,000 | 24,950,000,000 | 39,700,000,000 | 18,400,000,000 MVE
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)l Eiasall
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A al) Aad g 51 Basa (B FB-MP ks (gudai 8 Julas -2 ,l) Juadl)

2,913,592,771 | 2,493,604,603 | 2,269,336,573 | 3,475,259,266 | 3,145,575,904 | 2,953,405,777 | 3,267,269,742 | 2,790,697,535 | TL(DBET)
11,213,610,626 | 12,913,098,128 | 12,151,819,999 | 11,636,873,854 | 11,179,604,256 | 10,340,023,720 | 10,211,722,107 | 10,062,132,319 TA
8,300,017,855 | 10,419,493,525 | 9,882,483,426 | 8,161,614,588 | 8,034,028,352 | 7,386,617,943 | 6,944,452,365 | 7,271,434,784 OE
5,000,000,000 | 5,000,000,000 | 5,000,000,000 | 5,000,000,000 | 5,000,000,000 | 5,000,000,000 | 5,000,000,000 | 5,000,000,000 dpalal) aeu)
2.648 2.845 1.997 2.275 2.406 2.699 4.208 2.106 Q a8
0.113 0.08 0.08 0.08 0.08 0.08 0.13 0.25 disESG
0.415 0..426 0.444 0.390 0.390 0.410 0.463 0.390 QR

Excel & SPSS (o2l 25 <o puaall Lall (31559 Gl jall (§ suad &y giaall il il 5 llall a5l e alaie YU Gialil) dae) (ga : auadll
G LoD A (31,5500 31yl (s (A An paal) Blisd) Jaalaall g o galll (33 gy Z LY Z8) el 4S50 Q Aslas o e 2 (521 (27-4) 2l 00
3y 2022 52017 4w & (Tobin 's Q) Lbiie Aalaa (385 AS il Al Aot e s 38 4leal) Jualaall 5 o salll G gusi 5 LY 481 jall 48,8
385 ) A 50 i (e Sliad ¢ AS il agus e gl e laV) 138 s g s haa e 5l el o) (e s Al s2a 5 (2.721) 5(2.230)
£ 5253 0 LS <2016 s (8 (% 25) i) de Aapadl) il LDl s e f cialy 3 e ) 31 S 5800 (alall Aalain) e cillkie
(% 44) 5 (% 46) S5 2021 52017 diw b A Slef s 8

——
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al ) Gaaall Al Aad g £3Y) Baga B FB-MP b gaadai L0 Julas saal 1) Juadl

& (27-4)5 (25-4)5 (23-4) 5 (21-4) 5 (19-4) 5 (13-4) Jslanl) il (apdli (Say
Candl ) i il a5l (28-4) Jsaad

(28-4) J s>

AR [ BN Basa il | Aalud) oo gl TR

Tobins,Q
2 0,373 0,343 | =130 gl &)
0,578 0,19 0,22 | oo gt yaal
=1
1,653 0,44 0,154 | Gromis gl 48l
dee 3l cladial)
2,648 0,416 0,137 | asuis gy 482
Jaalaall g gall)
PN
1,7197 0,35475 0,2135 alad) Janal)

s dadi po ol dge IS LA a8 Gl e a2 Bl e 4 o3le) (28-4) Jsaall e Gty
gLV 83 s Jame A 5 Waimaia S Aalin) e ~Lad¥) ) YY) Tobin Aalas casa
Claal 55 V) alaial axed @lld g dalain¥) e ZladV) e b el Ll (e a2 0
Gla el 5 dnlaall 23l 8l 8 Lgie FladV) g Adladl e e sleadly o aY) daliadll
Age a5 Al Qi sall J aadaall dals 4l Cles e #L Y1300 5
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(pealdl) Euasall

Giagd) cluda B LAY ¢ Gualdd) iagall

bl g5l jlis) (29-4 ) Jsaa

...... A ydl) dahg £ Baga (A FB-MP b (bt il Jalas sag) 1) Juadl

s ) cilua

ol 3 gl L) ;Y f
Jalat Jlaainly Sl ¢ Gl &l jazte ilibuld sau.dal\ Q—’JJ:‘M BN IARTN| LA‘; Eall) Jae
AV il LAY ekl s ((one-sample Kolmogorov Test)

One-Sample Kolmogorov-Smirnov Test

QREPORTING | DISCESG | QCOMPANY
N 28 28 28
Normal Parameters®® Mean 35518 .19204 1.67004
Std. Deviation 120143 104119 .893546
Most Extreme Differences Absolute 115 .154 .106
Positive .089 154 .106
Negative -.115- -.162- -.088-
Kolmogorov-Smirnov Z 115 154 .106
Asymp. Sig. (2-tailed) 200 .088 200

a. Test distribution is Normal.

b. Calculated from data.

SPSS V25 (Slbas¥ mali jll cila jaa e alaie YU Galill slae ] (e 1 jaadll

sV 5(0.05) o S) &l priall asea (Sig) A sirs (s st O) (29-4) Jsaall e aa
bl w5l e ULl o) eday

Gl Al) JLd) il ;L

Shia) e all Jee JLaa Sl Lgiadla (e S cllll adal) 5 5l (asd day
Libaa) Gl il

S agds OB A al) Ao 3 il ) B JB) E3LY) Baga cuilS 1 A5V dpda il
FB-MP 41 3 s jill daldd) dalaiuy)

Cen Y one sample T-test JLid) Jleainly Al dpa jall g 4 8l o2 lial st
(Gl 3 An jaall e )3l S Al aainall aws sial 4y sine A1V g3 CaDAT 2 gm 5 (50
ainns LS cdans giall 13gd A8 5085 40lSa) (o Sl ¢ 455 dad o Al 4ie G (53
Jiay 43 Totest dalad Jaad Test Value = 0 4lis) dad Lgaal bl jiiall dad slaic)
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...... A ) dad g £3Y) Baga A FB-MP Jbse gudai il a2 aa) )l Juadll

ééj :\_1.{:\_))3‘ QB.\.MH K Z\.A\.A.h.&y‘ JL}M JL\.}A‘ d.\g &m‘)\j deaj\ ng.i.um U..p dmm‘ JAJ‘
A il & jedal SPSS V25 (Slan ¥ zali ) 335k (e 5 (@l andiiall Gulidl)
Y A @l SLaa) (30-4) Jsaad)

One-Sample Statistics

N Mean Std. Deviation Std. Error Mean
QR 12 3583 .08688 . 02508
before Test Value =0
MP 95% Confidence Interval
T df [Sig. (2-tailed) | Mean Difference of the Difference
Lower Upper
14.284 | 11 .000 35825 .3030 4135

SPSS V25 @L&AAY\ GAU):\M Q\;)i.ﬁ\ é:; Alaie YU C”_z;\_,d\ Aae) (ya ;qu.d\

oo A gaall Lgiad e ST a5 14.284 A swnall T 4w ) (30-4) Jsand) (e Laadl
Std. _pasill Unal (g sbumall il i) Jans sia )85 2,365 4alll 5 (N - 1)11 & ds 0
Sig. A siae JLEAY) A sina (5 sina (e Sl ¢ Lnidic dad 275 (,02508) Error Mean
astal) 8 Jsiall Undll (5 sisa (e 81 025 (0.000) iy 385 T Ale ailS (2-tailed)
A i) J 5 o Sla Caesd Ll iy ) el U T g 5 ¢ (0.05) (B 23aal) e Laiay]
Jhaa poeds sy A8 ) Ao 30 S LA (B L) EAY) Baga IS ;ALY A Al
FB-MP 4 31 cals il daldd) dalaiuy)

A A A Laa) (31 -4) Jsaal)

One-Sample Statistics

N Mean Std. Deviation Std. Error Mean
QR after 16 . 3529 . 14295 .03574
MP Test Value =0
95% Confidence Interval of
T df | Sig. (2-tailed) Mean Difference the Difference
Lower Upper
9.874 15 .000 .35288 2767 4290

SPSS V25 Jaa¥l el s jde e alaie YU Gl slae ] (e : jadll
oo 4 saall il e ST 08 5 (9.874) 4 smnall T 4 o) (31 -4) Jsandl (e aadl
Std. _sail) Uadl (5 lmall Bl i) o gia (S5 2 131 4l (N - 1)15 dss a0

Sig. 4 sise JUIAYI 4 sina (5 siue o Sliiad ¢ Lunidia e 2285 (.03574) Error Mean
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ealdl) el AS JA0) Aad g ELY) Baga & FB-MP b g 280 Judas - an) ) Juadl)

astal) 8 el Undll (5 sisa (e 81 025 (0.000) <y 385 T Ale uilS (2-tailed)
A il J 8 e Sl caedd il il o) eday SN 5 5 ¢ (0.05) (8 335all Lo LaiaY)
Sl Laldl) dalaiad) sl Gkl Cp dsibiaa) AV g3 il aa g ¢ ABAY Ao 80
. E3Y) 33525 FB-MP 421,30

re ) 385 hall sl 23 sai delua da il oda liia) Jal (e
QR =By + B1 dis ESGMP;; + g;

Jitusal) juiall dad () 555 Lanie (iliall) ail) usiall dad Jiad Al jlasa¥) Aalee i : B
aeall 4 e

O ey g b Qe aadiy s lasiY) Jaar ans s By

AW 3l Cpms Lo g il U ¢ g

1Y) i) @ yelal SPSS V25 Lelaia) o sall gali s 3ok e s
BN A 8 LR 3 geil Gadle (32 -4) sl

Model Summary®
Model R R Square | Adjusted R Square |Std. Error of the Estimate
1 .062% .004 -.034- 122195
a. Predictors: (Constant), DISCESGMP
b. Dependent Variable: QREPORTING
SPSS V25 Sbas¥) malijll dla da e alaie YU Galdl slae | (a1 jaadll
dalza ()5 (0.062)sly ol jpaiall (e R Ll Y1 dad o) (132 -4) Jsaadl e Ladl

Std. Error of the ) il Uadl (5 jladd) il =51 () 5 ¢(.004) &L (R Square)wasill
Arlan V) dalill (e Juad) Uadll 138 (i) 2235 (0122195) (Estimate
AN A ) i) (i (33-4) s

ANOVA?
Model Sum of Squares df | Mean Square F Sig.
1 Regression .002 1 .002 101 .049°
Residual 388 26 015
Total 390 27
a. Dependent Variable: QREPORTING
b. Predictors: (Constant), DISCESGMP

SPSS V25 iiaa ¥ zealidl s i e alaie YU Gl alae) (a1 jtadll
Joal (L101) & senall F e o (ANOVA) 0l Galal) (33 -4) Jsaall (e Jaadi g
G st o5 ((0.05) A2 5 sinsa e (26) df sl s o 385(2.91) Al s2all F iad (e
- (0.05) delaia¥l o slall 3 Jsiall Uadd) B o il o5 (.049) Sig LY & sine
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ualdl) sl AS JA e g S Baga (8 FB-MP Jbma gkt o3 Julas ol )l Juadl)

HE A @l lassl) Al s (34 -4) J sl

Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) .369 .049 7.509 .000
DISCESG -.072- 226 -.062- -.318- .049
MP
a. Dependent Variable: QREPORTING

SPSS V25 uas¥ zali ) cila jia e alaie YL bl dlae) (e 2 jradl
(i U (-.072-) 2l (1 (B) Dlani) Allae oy Galdll (34 -4) Jsnd) e L3l
U Br Jalmall Al Al i (B) Jalaall Al 52 @il el & Jiiasal) ail) s
Aol Aol Jlme Gk () of (@il i) 8 Jitsd) jriall Lue 1,30 dlla o
Jexdall) £3UY) Basa b Laaliss) chaal S8 Jituall iiall) FB-MP dae )3l <ilS ,all
Aad 0 5 Al Sl Glas 7 LA (6 A @l pprdall AL GLS ae (1.072-) Jlaiey (U
& Jsfiall Undll 2ad (e BBl a5 (0.049) Sigia¥l &y siea (s sisa )5 (-318-) T
Jsd e Sly @ jelal Al by o) () s 1385 (10.05)= 235l s e laiaY) o lall
A Al
QR = .369 -.072- *DiscESGMP
S il Aualdlf dalaia) Jlra Bkl (s dsibaa) AV 63 80 aa g 1 daal 1) A A
. 4,4 dad g FB-MP 421,30
Tobin's Q = By + B dis ESGMPj; + gj
Axal l) dpa @l L) 20 5} padde (35-4) Jsaall

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 1832 .033 -.004- .895201

a. Predictors: (Constant), DISCESGMP
b. Dependent Variable: QCOMPANY
SPSS V25 Sbas¥) mali pll s jha e slaie YU Galdl e ) (e : jraall
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cualdd) Eiaal), | AS Y dadd g £ 336 2 FB-MP s L&E_&M

Jabaa () 5 (0.183)caly <l il G R bl ;Y dasd o)) (35 -4) Jsaal) (e JasDU
Std. Error of the ) _sill Usal (5 jlmall <l a1 ()5 ¢(.033) &b (R Square)uasil
Alan V) Lalill (e Juadl Undll 138 (lids) aad 5 (,895201) (Estimate

) ) A 5al) i) (s (36 -4) Jsan)

ANOVA?®
Model Sum of Squares df Mean Square F Sig.
1 Regression 721 1 721 .900 .035P
Residual 20.836 26 .801
[Total 21.557 27
a. Dependent Variable: QCOMPANY
b. Predictors: (Constant), DISCESGMP

SPSS V25 (sban¥ zali jll cila jaa e alaie YL Ganlill slac ] (e 1 jaadll

il (.900) & snall F i of (ANOVA) (bl aldll (36 -4) Jsaall e oS

(6 simsa 5 ( 0.05) &Y 5 sinsa e (26) df sl la o 385 (2.91) Al 2l F e (ye

(0.05) &baiall pslell (8 sl Uil a8 30 Bl (85 (:035) Sigg Y1 &y i
Ayl 1) A jall lasi¥) Al S lelaa (37 -4) Jsaad)

Coefficients?®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) 1.972 .360 5.477 .000
DISCESG -1.570- 1.655 -.183- -.949- .035
a. Dependent Variable: QCOMPANY

SPSS V25 las ¥l maliall cila j2a e alaie YU Gl alie ) (g 1 juadl)
G (-1.570-) caaly A (B ) Dl Alslee Jaay palddl (137 -4) Jsaall e Laadl
By Jabrall L) Aagil) i 5 (B) Jalall Adaasl g3 qolil) ypiial) b Jitosal) pgiial) 5 s
L) Jlme Gubi o) of el el 8 Jiied) iall Lue T80 @llia o) L
A<l dad 8 Lalass) a8 Jiiuudl) ﬁ;m\) FB-MP 4! )3l ciS il dalal)
al) ) Bt 2 A (5 AY) il Bl LS g -1.570-) ey (all il
Uadl) Zad (g0 S8 225 (0.035) Sigolia¥) 2 sine (s siaa ()5 (-.183-) T 4 o)
s < jelal gall iy o I e 1385 ( 0.05)= 22l s A Laial¥) pslall i J gl
il 58 e

Tobin's Q = 1.972- 1.570- "DiscESGMP
CAS ) dagd g E3LY) Ba g G Auiluan] AN g3 U 22 5y Aeal i) dida Y
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(pealdl) Euasall

Ayl dadg 3N 33 9a (& FB-MP boa guai i st - ad ) Juadl)

Tobin's Q = Py + 1 Q reporting i + git

Adadl dia Jall LA #3 50 padde (38 -4) Jsaal

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .650* 423 400 691959

a. Predictors: (Constant), QREPORTING

b. Dependent Variable: QCOMPANY

SPSS V25 Jbasll zalinll cila da e aldie YU Galidl dlae) (e 1 jaadll
Jalae ()5 (0.650) sl o i) G R LalaiyY) A o) (38 -4) Jsaadl (e Jaad
Std. Error of the ) sl Uaal (5 jlaall Cal i) )5 ¢(.423) &b (R Square)uaail)
Ailas¥) Lalill o Juadl Uadl) 138 (jliss) 2235 (.691959) (Estimate

Al all A pal) LA (s (139 -4) Jsaall

ANQOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression 9.108 1 9.108| 19.023 .000°
Residual 12.449 26 479
Total 21.557 27

a. Dependent Variable: QCOMPANY

b. Predictors: (Constant), QREPORTING

SPSS V25 Fuaa¥ zalijll il jaa e alaie YU Enld) slae ) (e 1 jaaall
(19.023) L swnall F 4 o) (ANOVA) Gliilh (aldll (139 -4) Jsaall (e JasDl
Ol (10.05) Y2 (s 5ie die (26) df sl a2 335 (2.91) Adsaall F 2ad o S
Lelain¥) o slell (b il Undll 2ad o il a5 (.000) Sig JLEYI &y sine (5 shuns

.(0.05)
Lsaall dpca il jlasa¥) Alls cdlalas (40 -4) J sl
Coefficients?
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta T Sig.

1 (Constant) -.047- 415 -.113- 911
QREPORTING 4.834 1.108 .650 4.362 .000

a. Dependent Variable: QCOMPANY

SPSS V25 Suas¥ zalijall s jaa e alaie YU Eald) slae ) (e 1 jaadll

181

—
| —




ealdl) el AS JA0) Aad g ELY) Baga & FB-MP b g 280 Judas - an) ) Juadl)

Co U (4,834 ) il (A (By) i) Aldbee daas Gl ) (40 -4) Jsaad) e Lot
B Jebeall dm sl Al 505 (B) Solaall Adansl 53 i) yiiall & Jiasdl) piciall yils
L 3L Basn o ool ) i) 8 Jitaall juaiall Lnla) Lok 1,80 @lia o)
(4.834) Jlaias (i)l aiall) AS i) e L 3aly ) sl 08 (il iall) S Lgua jiss
S sise 05 (4.362) T e O 5. Jall sl 3Uai = A (g AV & paiall B LS aa
2aaall g e laia¥) o slell & Jgaial) Uadll daid (40 J8 025 (0.000) Sigiay) 4 gine

A il Jad e Sy el Al Sy of ) el 138 5 (0.05)

Tobin's Q = -.047+4.834 “ QREPORTIN
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l Abstarct I
L The research objective to know the relationship between the application of !
[ sustainability accounting standards, including the (FB-MP) standard, which I
L specializes in the meat, poultry, and dairy industry in agricultural companies, and J
i its relationship to the quality of reporting in accounting reports, in that I
I companies’ pursuit of sustainable development through adherence to their i
L standards and measurement indicators is one of the factors. Which improves the 1
l quality of reporting in accounting reports. And measuring the impact of reporting I
i quality on company value. By analyzing the reports of the research sample i
I companies published in the Iragi Stock Exchange. The problem of the research ]
I stems from the weak disclosure of Iragi companies operating in the agricultural |
sector and listed on the Iragi Stock Exchange about the indicators of the
i sustainability standard (FB-MP) in their published reports, due to their main and Il
H important role in enhancing the quality of financial reporting, as the quality of H
L reporting has become an important place in the business world today. Because it !
[ Is consistent with international accounting standards and because of its impact I
L on improving the value of the company, it has not received full attention from ]
i agricultural companies in Irag. The importance of research is highlighted by the I
iy importance of sustainability accounting standards (SASB standards) and their i
indicators, which include financial and non-financial information reported in... ]
Accounting reports in that this information complements each other and is not 5
shaded and transparent, which increases the confidence of external parties in it -
to rationalize their investment decisions. The study included (4) companies in the ]
agricultural sector for the period (2016-2022), as the level of reporting of i
financial and non-financial information (SASB standards) was measured through -
the use of sustainability accounting standards for the meat, poultry and dairy I
industry (FB-MP) standard. . And measuring the quality of reporting by )
analyzing the statements of the research sample companies to determine the -
qualitative characteristics of the accounting information in the accounting i
statements using solid indicators that match what is stated in the conceptual )
framework of financial accounting. The results of the research showed that >
companies recorded a weakness in disclosing indicators measuring the i
sustainability standard (FB-MP) if they reached (21.35%). The quality of [
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financial reports is low (35.475%). As for the relationship between the value of |
4 companies and the level of sustainability reporting. -
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