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Y1. g asty) adall el B Abal) Auagil) dabd) clgdy asaial) il Asles (3) g2

Coefficients®
Standar
Unstandardized dized
Coefficients Coeffici
Model T Sig.
ents
Std.
B Beta
Error
737579. | 87326.0
(Constant) 8.446 0.000
187 92
1 x1 0.023 | 0.015 | 0106 | 1.516 | 0.134
x2 -0.058 0.005 -0.786 -11.278 0.000
a. Dependent Variable: Y1

SPSS V., Ahasy) malipnl) Ao alde¥h Gald) lae) (a1 jaall
el Y1 (0.023) Aleal) oy 5381 Jiiesdl) poiiall Uiy da o) 223 (3) Jsanll b ) wie
(—0.058)alll 5))35 Cloies Jainaal) paxiall Uiy sl sy s 8 < %05 Liginn (Sginne die dugine jut
Locpl) L ydll daatiall ol jlasiV) Alales LUS Koy GlIN %5 digina (Soine e dagina Lg) Y

(Y1=737579.187+0.023 X1 —0.058X2 )-: L LS 15V
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e S1 IS Sig o) s dusine e ilS L) Tale (Y1) 35 SN pball il il il b
0.023 Jlvkes 35 SN adall il 50L5 ) (5253 saals oang iy Alaad) aay 5386 5045 o)) 6l 5%
S il 3 (x2) DL By i Jied) i) o Ao ADle ollia culS QIS ¢ saag
55 i 8315 ¢ 61 Sig=0.000 (sS (5%) cssinne vic dugina a5 (Y1) 39 5N adall ililay

- (70.058) _lsiey g SN adall iUy (aleds) ) (550 Baslg Bang ke dllall

(9 ASIY adal clBlay A Alad) Auadil) Al cilgdl 5l Galdl Jlaai¥) zisad) (4 ) Jeaa

Model Summary®

R Adjusted R | Std. Error of Durbin-
Model R
Square Square the Estimate Watson
0.280
199340.248
1 0.791a 0.626 0.616 DL=1.59
17
DU=1.69

a. Predictors: (Constant), x2, x1

b. Dependent Variable: y1

SPSS V.56 (Alasy) malinll Ao alaie¥L dald) alae) @ juadll
(X2) AWl 5yl claies 5 (XT)Aberl s 5380 Alsicaal) fpuiiall (s daeiall Jalsy ¥ o) SIS Ll
R® jeitll (alew dad cilS @iy 0 .791a (Y1) 35N adall clilay il juasdl b
G ol e Al g SN adall il b sl e %62.6 4ues L w2 (0.626)
& s S9N adal) ey 8 Alalall iyl e 37.4% 4y Abad) D) dubd) sl
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ied il 5 ¢ 0.616 (Adjusted R Square ) ied culSy .z3sall dils ye (gal il
Ll agag A sedo Ledu 1.695dl 1.59 (¥} aall (e e3> 25 (0.280) Durbin-Watson

AN Gus ) L il (ANOVA) Lssl (5) Jsa

ANOVA?
Sum of :
Model df Mean Square F Sig.
Squares
: 5116037485 25580187425 b
Regression 089.266 2 44,633 64.374 | 0.000
: 3059713159 39736534539
1 Residual 566.220 77 a1
8175750644
Total 655,486 79
a. Dependent Variable: y1
b. Predictors: (Constant), x2, x1

SPSS V.26 Jlaay galinl (o saie¥ls caald) das) @ juaal

(64.374) caly Jasiyl z3gail digina ai Al dsdinall (F) Zad o Ladl (5) Joaal) DA (4
(%5) flasyl ANAl) (ssise ey Asdinall (p0 S8 g3l Cum (2.22) Adgaal) (F) dad o Lile
Lo gl dumjd by ANy (%5) Al Lgied) (ggine (e (2 925 (0.000) sig dad ) AV
Aubod) gy Lilaa) AV d anie il ABle dagi ) an Al ALl A @l Jig sV
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B Std. Error Beta
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a. Dependent Variable: Y2
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Std. Error
R Adjusted R Durbin-
Model R of the
Square Square Watson
Estimate
0.995
182861.40
1 0.463° 0.215 0.194 DL=1.59
072
DU=1.69

a. Predictors: (Constant), x2, x1

b. Dependent Variable: y2
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b. Predictors: (Constant), x2, x1
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15,794,732 | 4345200000000.00 1,200 3,621,000,000 | Apr,2017
15,894,242 | 4419600000000.00 1,200 3,683,000,000 | May,2017
16,014,672 3282000000000.00 1,200 2,735,000,000 | Jun,2017
15,420,652 | 4365600000000.00 1,200 3,638,000,000 | Jul,2017
15,206,652 | 5310000000000.00 1,200 4,425,000,000 | Aug,2017
15,326,672 3336000000000.00 1,200 2,780,000,000 | Sep,2017
15,695,192 4238400000000.00 1,200 3,532,000,000 | Oct,2017
15,854,702 4153200000000.00 1,200 3,461,000,000 | Nov,2017
16,069,232 4159200000000.00 1,200 3,466,000,000 | Dec,2017
16,069,232 4600540000000.00 1,190 3,866,000,000 | Jan,2018
15,969,232 4514860000000.00 1,190 3,794,000,000 | Feb,2018
15,769,232 5195540000000.00 1,190 4,366,000,000 | Mar,2018
15,569,232 4671940000000.00 1,190 3,926,000,000 | Apr,2018
15,469,232 4730250000000.00 1,190 3,975,000,000 | May,2018
15,448,812 3373650000000.00 1,190 2,835,000,000 | Jun,2018
15,322,812 4983720000000.00 1,190 4,188,000,000 | Jul,2018
14,898,932 4556510000000.00 1,190 3,829,000,000 | Aug,2018
14,597,825 4949210000000.00 1,190 4,159,000,000 | Sep,2018
14,297,805 4880190000000.00 1,190 4,101,000,000 | Oct,2018




13,897,795 | 4712400000000.00 1,190 3,960,000,000 | Nov,2018
13,487,775 | 4919460000000.00 1,190 4,134,000,000 | Dec,2018
13,137,775 | 5640600000000.00 1,190 4,740,000,000 | Jan,2019
13,137,775 | 3936520000000.00 1,190 3,308,000,000 | Feb,2019
13,137,775 | 4437510000000.00 1,190 3,729,000,000 | Mar,2019
13,137,775 | 5213390000000.00 1,190 4,381,000,000 | Apr,2019
13,037,765 | 5431160000000.00 1,190 4,564,000,000 | May,2019
12,787,755 | 3928190000000.00 1,190 3,301,000,000 | Jun,2019
12,787,755 | 5400220000000.00 1,190 4,538,000,000 | Jul,2019
12,527,922 | 4201890000000.00 1,190 3,531,000,000 | Aug,2019
12,527,922 | 5974990000000.00 1,190 5,021,000,000 | Sep,2019
12,427,922 | 5746510000000.00 1,190 4,829,000,000 | Oct,2019
12,352,922 | 4992050000000.00 1,190 4,195,000,000 | Nov,2019
11,877,912 | 5935720000000.00 1,190 4,988,000,000 | Dec,2019
11,877,912 | 6006000000000.00 1,200 5,005,000,000 | Jan,2020
11,877,912 | 5553600000000.00 1,200 4,628,000,000 | Feb,2020
11,680,619 | 4711200000000.00 1,200 3,926,000,000 | Mar,2020
11,680,619 1866000000000.00 1,200 1,555,000,000 | Apr,2020
11,680,619 | 3198000000000.00 1,200 2,665,000,000 | May,2020
7,371,369 3382800000000.00 1,200 2,819,000,000 | Jun,2020
5,653,619 463200000000.00 1,200 386,000,000 Jul,2020
5,653,619 4046400000000.00 1,200 3,372,000,000 | Aug,2020
5,653,619 5602800000000.00 1,200 4,669,000,000 | Sep,2020
5,653,619 4582800000000.00 1,200 3,819,000,000 | Oct,2020




5,653,619 5480400000000.00 1,200 4,567,000,000 | Nov,2020
5,653,619 3834000000000.00 1,200 3,195,000,000 | Dec,2020
5,653,619 723240000000.00 1,470 492,000,000 | Jan,2021
5,486,619 1728720000000.00 1,470 1,176,000,000 | Feb,2021
5,486,619 2118270000000.00 1,470 1,441,000,000 | Mar,2021
5,843,731 4570230000000.00 1,470 3,109,000,000 | Apr,2021
5,843,731 3879330000000.00 1,470 2,639,000,000 | May,2021
5,843,731 7091280000000.00 1,470 4,824,000,000 | Jun,2021
5,843,731 4326210000000.00 1,470 2,943,000,000 | Jul,2021

5,843,731 6928110000000.00 1,470 4,713,000,000 | Aug,2021
5,843,731 6540030000000.00 1,470 4,449,000,000 | Sep,2021
5,843,731 2190300000000.00 1,470 1,490,000,000 | Oct,2021
5,843,731 5949090000000.00 1,470 4,047,000,000 | Nov,2021
5,843,731 6047580000000.00 1,470 4,114,000,000 | Dec,2021
5,562,731 5943550000000.00 1,450 4,099,000,000 | Jan,2022
5,562,731 5307000000000.00 1,450 3,660,000,000 | Feb,2022
5,562,731 5789850000000.00 1,450 3,993,000,000 | Mar,2022
5,562,731 5771000000000.00 1,450 3,980,000,000 | Apr,2022
5,562,731 5001050000000.00 1,450 3,449,000,000 | May,2022
5,562,731 7709650000000.00 1,450 5,317,000,000 | Jun,2022
5,562,731 5733300000000.00 1,450 3,954,000,000 | Jul,2022

5,646,734 8046050000000.00 1,450 5,549,000,000 | Aug,2022
5,646,734 6849800000000.00 1,450 4,724,000,000 | Sep,2022
5,646,734 7033950000000.00 1,450 4,851,000,000 | Oct,2022




5,646,734 2976850000000.00 1,450 2,053,000,000 | Nov,2022
5,677,734 1699400000000.00 1,450 1,172,000,000 | Dec,2022
5,677,734 2313960000000.00 1,320 1,753,000,000 | Jan,2023
5,677,734 2650560000000.00 1,320 2,008,000,000 | Feb,2023
5,677,734 4864200000000.00 1,320 3,685,000,000 | Mar,2023
5,677,734 4992240000000.00 1,320 3,782,000,000 | Apr,2023
5,677,734 4790280000000.00 1,320 3,629,000,000 | May,2023
5,677,734 4620000000000.00 1,320 3,500,000,000 | Jun,2023
5,677,734 4089360000000.00 1,320 3,098,000,000 | Jul,2023
5,273,551 3758040000000.00 1,320 2,847,000,000 | Aug,2023
5,206,551 3136320000000.00 1,320 2,376,000,000 | Sep,2023
5,106,552 3670920000000.00 1,320 2,781,000,000 | Oct,2023
5,106,552 2711280000000.00 1,320 2,054,000,000 | Nov,2023
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13,014,328,719 5,063,827,510 119,575,000 Apr,2017
15,863,304,970 4,481,099,197 146,975,000 May,2017
12,713,079,548 3,715,500,556 212,350,000 Jun,2017
13,425,230,649 | 10,779,183,546 262,865,044 Jul,2017
15,372,309,208 | 18,247,381,823 282,315,000 Aug,2017
11,576,982,103 | 18,963,199,648 278,125,000 Sep,2017
12,648,598,516 | 22,944,058,228 440,980,000 Oct,2017
11,562,748,172 | 31,528,079,972 399,190,000 Nov,2017
15,023,886,562 | 54,671,701,118 260,165,000 Dec,2017
13,928,190,006 | 43,117,508,885 305,355,000 Jan,2018
12,174,494,496 | 16,986,906,315 1,609,505,091 Feb,2018
12,182,953,561 19,328,859,861 2,076,698,094 Mar,2018
12,268,889,227 | 20,126,902,735 2,200,760,980 Apr,2018
14,052,559,765 | 22,619,036,311 2,488,602,890 May,2018
12,030,229,043 | 16,049,878,138 2,080,499,826 Jun,2018
15,198,963,373 | 27,033,711,625 2,495,313,988 Jul,2018
13,947,136,542 | 24,346,032,470 2,458,907,181 Aug,2018

13,888,913,000

31,385,716,617

2,860,898,514

Sep,2018




14,379,852,738 30,310,291,747 3,501,808,065 Oct,2018
12,976,805,529 47,396,423,048 5,719,414,744 Nov,2018
14,783,801,902 87,700,362,289 6,391,502,680 Dec,2018
13,546,668,539 84,098,554,524 6,767,125,266 Jan,2019
12,365,512,904 59,604,727,800 8,460,696,988 Feb,2019
13,330,843,474 77,094,736,345 11,700,839,869 Mar,2019
15,491,667,581 59,488,735,925 16,697,996,551 Apr,2019
14,518,505,614 45,914,958,751 18,724,587,933 May,2019
16,415,003,796 55,868,556,380 14,261,216,792 Jun,2019
18,198,769,762 63,519,290,722 21,815,815,723 Jul,2019
13,842,264,268 65,621,261,943 25,184,942,559 Aug,2019
15,486,578,424 71,141,349,871 38,350,013,130 Sep,2019
17,086,101,765 97,740,962,225 42,815,390,876 Oct,2019
17,155,710,320 57,597,915,526 37,637,176,442 Nov,2019
18,191,122,610 120,437,030,338 64,327,350,688 Dec,2019
13,918,235,493 70,023,959,709 48,582,752,162 Jan,2020
13,918,235,493 67,711,571,110 58,162,929,602 Feb,2020
13,918,235,493 66,624,373,109 89,195,688,555 Mar,2020
11,916,074,888 86,080,417,511 87,596,271,758 Apr,2020
11,967,336,647 150,247,488,734 72,507,966,187 May,2020
10,284,186,178 | 253,008,856,485 89,188,507,834 Jun,2020
28,214,136,302 | 259,622,505,325 175,932,573,993 Jul,2020
18,893,495,563 79,951,237,527 131,641,033,008 | Aug,2020
12,191,167,943 78,483,393,983 62,824,903,658 Sep,2020




13,813,771,197 59,630,755,613 158,378,404,981 Oct,2020
27,426,961,796 111,516,695,033 261,530,046,056 | Nov,2020
22,344,729,432 119,400,623,398 213,685,793,255 | Dec,2020
10,231,042,299 68,783,479,995 161,893,988,270 | Jan,2021
10,000,267,014 92,959,515,959 169,005,453,940 | Feb,2021
11,592,496,043 62,818,755,022 247,819,357,817 | Mar,2021
16,721,697,894 62,280,238,559 214,470,758,225 Apr,2021
14,130,731,239 67,726,094,250 290,699,063,764 | May,2021
19,568,476,234 77,752,763,504 346,131,268,626 | Jun,2021
14,733,075,531 63,418,886,005 309,295,536,484 Jul,2021
22,834,783,604 62,421,965,531 344,277,693,260 | Aug,2021
18,762,004,976 59,267,136,940 377,141,236,075 | Sep,2021
17,393,089,392 84,974,163,372 453,955,870,368 Oct,2021
21,107,769,788 101,060,694,106 448,941,840,459 | Nov,2021
23,731,727,136 109,892,749,011 539,438,963,542 | Dec,2021
20,018,362,501 94,829,469,693 231,552,621,643 Jan,2022
15,276,112,718 81,318,216,968 610,126,657,710 | Feb,2022
20,542,695,624 84,808,096,883 790,707,151,688 Mar,2022
17,028,908,740 80,418,366,529 969,361,307,886 | Apr,2022
17,049,805,331 71,763,303,263 621,359,396,289 | May,2022
22,053,072,675 88,424,953,995 832,000,782,301 Jun,2022
19,180,379,015 77,172,597,939 713,338,192,133 Jul,2022
25,532,217,637 97,366,065,973 762,191,242,453 | Aug,2022
18,014,999,391 93,684,506,857 758,630,345,324 | Sep,2022




18,637,528,501 101,279,157,731 564,134,282,446 Oct,2022
17,746,786,024 92,241,734,421 679,523,733,344 | Nov,2022
20,298,465,690 106,392,774,492 676,518,442,391 Dec,2022
12,243,770,219 100,529,868,918 596,650,527,184 | Jan,2023
14,745,827,506 109,922,274,288 769,199,055,947 | Feb,2023
19.876,310,262 | 325,285,780,867 930,035,743,639 | Mar,2023
18,752,293,549 | 247,423,153,591 840,650,293,400 Apr,2023
23,840,967,523 | 245,072,161,847 698,992,268,404 | May,2023
21,668,592,597 | 493,362,845,285 823,045,311,446 | Jun,2023
18,313,083,858 |1,098,136,131,734 | 785,617,770,756 Jul,2023
23,151,818,854 | 942,213,772,813 808,375,572,338 | Aug,2023
25,435,905,774 | 564,025,581,246 739,975,523,886 | Sep,2023
38,253,606,377 | 452,495,335,820 866,638,426,849 Oct,2023
27,866,090,082 | 310,690,270,282 814,035,657,773 | Nov,2023
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15794732 4345200 Apr,2017
15894242 4419600 May,2017
16014672 3282000 Jun,2017
15420652 4365600 Jul,2017
15206652 5310000 Aug,2017
15326672 3336000 Sep,2017
15695192 4238400 Oct,2017
15854702 4153200 Nov,2017
16069232 4159200 Dec,2017
16069232 5310000 dad o)
15206652 3282000 dad Ay
16069232 4600540 Jan,2018
15969232 4514860 Feb,2018
15769232 5195540 Mar,2018
15569232 4671940 Apr,2018
15469232 4730250 May,2018
15448812 3373650 Jun,2018
15322812 4983720 Jul,2018
14898932 4556510 Aug,2018
14597825 4949210 Sep,2018
14297805 4880190 Oct,2018
13897795 4712400 Nov,2018




13487775 4919460 Dec,2018
16069232 5195540 iadd o]

13487775 3373650 iad

13137775 5640600 Jan,2019
13137775 3936520 Feb,2019
13137775 4437510 Mar,2019
13137775 5213390 Apr,2019
13037765 5431160 May,2019
12787755 3928190 Jun,2019
12787755 5400220 Jul,2019
12527922 4201890 Aug,2019
12527922 5974990 Sep,2019
12427922 5746510 Oct,2019
12352922 4992050 Nov,2019
11877912 5935720 Dec,2019
13137775 5974990 iadd o]

11877912 3928190 iad

11877912 6006000 Jan,2020
11877912 5553600 Feb,2020
11680619 4711200 Mar,2020
11680619 1866000 Apr,2020
11680619 3198000 May,2020
7371369 3382800 Jun,2020
5653619 463200 Jul,2020
5653619 4046400 Aug,2020
5653619 5602800 Sep,2020




5653619 4582800 Oct,2020
5653619 5480400 Nov,2020
5653619 3834000 Dec,2020
5653619 6006000 iad

5653619 463200 iad i

5653619 723240 Jan,2021
5653619 1728720 Feb,2021
5653619 2118270 Mar,2021
5653619 4570230 Apr,2021
5653619 3879330 May,2021
5653619 7091280 Jun,2021
5653619 4326210 Jul,2021

5653619 6928110 Aug,2021
5653619 6540030 Sep,2021
5653619 2190300 Oct,2021
5653619 5949090 Nov,2021
5653619 6047580 Dec,2021
5653619 7091280 iadd o

5653619 723240 iad

5653619 5943550 Jan,2022
5653619 5307000 Feb,2022
5653619 5789850 Mar, 2022
5653619 5771000 Apr,2022
5653619 5001050 May,2022
5653619 7709650 Jun,2022
5653619 5733300 Jul,2022




5653619 8046050 Aug,2022
5653619 6849800 Sep,2022
5653619 7033950 Oct,2022
5653619 2976850 Nov,2022
5653619 1699400 Dec,2022
5653619 8046050 dad o}
5653619 1699400 dad Ay
5653619 2313960 Jan,2023
5653619 2650560 Feb,2023
5653619 4864200 Mar,2023
5653619 4992240 Apr,2023
5653619 4790280 May,2023
5653619 4620000 Jun,2023
5653619 4089360 Jul,2023
5653619 3758040 Aug,2023
5653619 3136320 Sep,2023
5653619 3670920 Oct,2023
5653619 2711280 Nov,2023
5653619 4992240 dad o)
5653619 2313960 dad Ay
5653619 4560180.25 Bl
5653619 1463917.192 <) ay)
5653619 8046050 dad o)
5653619 463200 dad )
5653619 3282000 Jlgiall
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13014 5063 119 Apr,2017
15863 4481 146 May,2017
12713 3715 212 Jun,2017
13425 10779 262 Jul,2017
15372 18247 282 Aug,2017
11576 18963 278 Sep,2017
12648 22944 440 Oct, 2017
11562 31528 399 Nov,2017
15023 54671 260 Dec,2017
15863 54671 440 dad o)
11562 3715 119 dad S
13928 43117 305 Jan,2018
12174 16986 1609 Feb,2018
12182 19328 2076 Mar,2018
12268 20126 2200 Apr,2018
14052 22619 2488 May,2018
12030 16049 2080 Jun,2018
15198 27033 2495 Jul,2018




13947 24346 2458 Aug,2018
13888 31385 2860 Sep,2018
14379 30310 3501 Oct,2018
12976 47396 5719 Nov,2018
14783 87700 6391 Dec,2018
15198 87700 6391 fad o)

12030 16049 305 iad i

13546 84098 6767 Jan,2019
12365 59604 8460 Feb,2019
13330 77094 11700 Mar,2019
1549 59488 16697 Apr,2019
14518 45914 18724 May,2019
16415 55868 14261 Jun,2019
18198 63519 21815 Jul,2019
13842 65621 25184 Aug,2019
15486 71141 38350 Sep,2019
17086 97740 42815 Oct,2019
17155 57597 37637 Nov,2019
18191 120437 64327 Dec,2019
18198 120437 64327 fad o)

1549 45914 6767 iad

13918 70023 48582 Jan,2020
13918 67711 58162 Feb,2020
13918 66624 89195 Mar,2020
11916 86080 87596 Apr,2020
11967 150247 72507 May, 2020




10284 253008 89188 Jun,2020
28214 259622 175932 Jul,2020
18893 79951 131641 Aug,2020
12191 78483 62824 Sep,2020
13813 59630 158378 Oct,2020
27426 111516 261530 Nov,2020
22344 119400 213685 Dec,2020
28214 259622 261530 dad o}

10284 59630 48582 dad )

10231 68783 161893 Jan,2021
10000 92959 169005 Feb,2021
11592 62818 247819 Mar,2021
16721 62280 214470 Apr,2021
14130 67726 290699 May,2021
19568 77752 346131 Jun,2021
14733 63418 309295 Jul,2021

22834 62421 344277 Aug,2021
18762 59267 377141 Sep,2021
17393 84974 453955 Oct,2021
21107 101060 448941 Nov,2021
23731 109892 539438 Dec,2021
23731 109892 539438 dad o)

10000 59267 161893 dad )

20018 94829 231552 Jan,2022
15276 81318 610126 Feb,2022
20542 84808 790707 Mar,2022




17028 80418 969361 Apr,2022
17049 71763 621359 May,2022
22053 88424 832000 Jun,2022
19180 77172 713338 Jul,2022
25532 97366 762191 Aug,2022
18014 93684 758630 Sep,2022
18637 101279 564134 Oct,2022
17746 92241 679523 Nov,2022
20298 106392 676518 Dec,2022
25532 106392 969361 Lo e

15276 71763 231552 dad Al

12243 1005298 596650 Jan,2023
14745 109922 769199 Feb,2023
19876 325285 930035 Mar,2023
18752 247423 840650 Apr,2023
23840 245072 698992 May,2023
21668 493362 823045 Jun,2023
18313 1098136 785617 Jul,2023
23151 942213 808375 Aug,2023
25435 564025 739975 Sep,2023
38253 452495 866638 Oct,2023
27866 310690 814035 Nov,2023
38253 1098136 930035 Lo e




12243 109922 596650 dad )
16622.5125 132427.0875 | 282228.1375 Jugl)
5231.927353 202456.7678 | 319682.4722 <)y
38253 1098136 969361 dad o
1549 16049 305 dad

13918 3715 119 Jlgiall




Abstract

The current study aimed to demonstrate the extent of the impact of alternative
monetary policy tools (currency sales window, Ministry of Finance bonds) on
electronic payment methods (electronic payment cards, total mobile payments,
electronic money transfers), as the problem of the study was the extent to which the
bank’s alternative monetary policy tools contribute The Central Bank of Iraq in
promoting electronic payments. For this purpose, 80 observations were selected for
the study period (2017-2023), monthly and yearly, and then the statistical program
SPSS V 26 was used to test the hypotheses according to the standard multiple linear
regression model that was appropriate for this study. The study showed a set of
conclusions, including the existence of a statistically significant impact relationship
for alternative monetary policy tools on electronic payment methods. The study also
found that the currency sale window, which has been applied as an alternative
monetary policy tool in Iraq since 2003, has one direction, represented by sales
operations only.

This is due to the rentier nature of the Iragi economy. Therefore, foreign currency
flows to Iraq are closely linked to the sale of crude oil as a main source of foreign
currency, as it contributes more than 95% of export revenues due to the weakness
and disruption of the real sector, which limits its ability to generate foreign currency
through non-oil exports. The study recommended the need to strengthen Using
alternative monetary policy tools to achieve significant economic benefits by
investing in infrastructure, enhancing awareness, and improving regulatory
frameworks. It also recommended the need to diversify sources of foreign currency
in Iraq by strengthening the non-oil sector and supporting sectors with potential such
as agriculture, industry, and tourism to increase non-oil exports and develop
markets.lragi money to make it more attractive to investors and benefit from
remittances from lIragi expatriates and encourage them to transfer their money to
Irag, which contributes to supporting the economy.

Keywords: alternative monetary policy tools, electronic payment methods,
Central Bank of Iraqg.
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