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ans e KU aLa@Y) il 53 s 8 ARDL Coglal Jlental ¢ I 1) Gan (e jeaad !
(D) S Lmala ALYy 58] ALK a lae 1 4 e o))5 €0 A agyhal ((3hall 8 Al @) culy i)
.106,< <2017

bl 2LaY) b ala@y) Bl 6 A el deliall gLl 50 Jdaty (uld olsle pila oy
ALy g A pylaY) aslall oy K5 Laala Alae ((ARDL) g5l LI A0 JlaatV) 35l alasi ol
160 = 2021 2 7 53 232l <17 dladl ¢l
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. ARDL z3sail -2
-Bound) Jbuial Jleaiuly Ja¥ d Lsh ol s J WS4 e a5 ay i3
a3l i padll S o sV gt o & yidall JalKill s all sl (Test
ARDL i< j3ll
8252 JLii¥ Residual Diagnostic Tests (8l paa il il jladl -4
AV LAY JIA (e 3 sl gl
Breusch-) sl Gyl (e JLbuall b Y1 (pe gl gai¥) s 18 Ll -
sl L)l a5 (Godfrey  Serial  Correlation LM Test
(Bl O Aededll BLS MW LM @l 2 Y g i
(Fdlaid) e A3 g pall) cplall Gailad il aae sl —o
el a5 Jlial sl 23V (s el oyl Ol aa sl £
(Jarque-Bera) sl 4l slall
CUSUMCUSUM) s sk (e 73 5D AISeel) Al )1 i) sl -5
.(Squares
(Mol st 73 gail) Jal) 508y Ja1 AL sh claleal) 50085 -6
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Al Al gz dladll yaf g e o8 1 AU Ciagal)
Filall Jdat ol padigCaviagicl o Galll Bl Euadll 1aa 8
—1=5(2021-2004) Sl 3o e JNA 3yl 8550 a4l
S sl
~1eS 0 gl g Al Adpad) (o ABMaY) a5 1Y
il 5 Jo sl il (52 alS Al A i) oy A8Mall a8 o
Zds—aill A aly M aa¥) adll il Gy ise 2 sl o) )5

GDPr =f (EGr,AGI)--------------- (4)
8 Aexiinuall 3 sa )l (11)s2n slhae) (pe W Y oo ) 48Rl i Jd
bl Jalasll

) _piial) i g8

£ sill izl el
el ia =13 gl GDPr
1030 GaN) EGr
A8 &) yiia dse ) )3l Gag Al AGI
pailall IR
A pall ER
dee 3 @l jalall EX
ds 3 cla ) gl IM

Gald) daef Ga J gaal
zisalll B dasiiaial) da 1 Judhaall bl Jiail) ; Lok
GDPr EGr AGL ¢ S8 dgia 3l Jusdtall () Sl s )l (e e
a5 e W)Y G o gUT 93 e e
Judlall s (9) Sl JS&
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Eviews 12 gl le ¥l Eall) aas] ¢ ( 9) Al J22y)

6

2008 2010

AGL

2012

2014 2016

2018 2020

el Jlgh S il Ay ) i) JUSA) (S

o Baainall dpulal) dngiall (8 dle 5 a8all 23 5l ((first difference) JsY) @il
(HO)pael) & i (8 58 (ARDL)

HO: series have aunit rovt

HI: series have not aunit rovt

(Hi) i) dpzm ) Jasi

(Fwsal) Ngd Sia) Baagl) jda LA @il (12) Jo

& Sl 991 LAY
B C A B

K
[ e e e [ e [E e e e
GDPr 2.1 2.6 2.1 3.2 0.009 1.6 *5.2 3.9 *5.3 4.6 *5.3 2.7
EGr 2.5 2.6 2.5 3.2 1.3 1.6 *5.8 3.9 *5.8 4.6 *6 2.7
AGI 1.9 2.6 1.8 3.2 0.8 1.6 **3.7 3 3.6 3.3 *3.8 2.7
IR 1.1 2.6 2.2 3.2 0.6 1.6 *4.4 3.9 **4.2 3.7 *4.4 2.7
ER 24 2.6 0.6 3.2 0.07 1.6 1.6 2.6 2.7 3.3 1.7 1.6
EX 1.8 2.6 2.2 3.2 0.008 1.6 *4.6 3.9 **4.1 3.7 *4.5 2.7
M 2.1 2.6 2.6 3.2 1.3 1.6 *4.4 3.9 **4.3 3.7 *4.6 2.7

Eviews 12 gbin Gla jia o slaie Yl daldl e ¢ (12) Jiaal)

%5  Fuwa LS (g gina **

%1 s Fusa LS (g sira

*

sUa U SIAN laad¥) 3 gead aladialy ddlal) dulaadl g &1 50 @l G ABMal) s
(ARDL) g
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A sl 8 ALl ol kil e %68 i Al el il
AU Sa e A gadll Flay ad g 23 gaill (e A A A Jalsal 392y %32 Al
S 5iwua (e 81 (0.67) Al s 5LS asal P-vaiue b o5 Sl Ll Y
S s O =S| P-vaiue 4l o3-S puiladll aa e A1 G e V5 %5 A sixall

oad iy HO:EUL= £U1=£U3 srall 4 b J @i 131 )l %5 4 sieall
Hi:£U1 # £U2#£U3 bl i 4l
1050 gl B el dubaad) Y ARDL gisedl (13 ) do>

Variable Coefficient Std. Error t-Statistic Prob.*
GDPR (-1) 0.317222 0.169982 1.866211 0.0847
AGL 0.009617 0.003933 2.445279 0.0295
EGR -0.221965 1.116425 -0.198817 0.8455
C 3571349 1173742. 3.042703 0.0094
R-squared 0.687938 Mean dependent var 7737773.
Adjusted R-squared 0.615924 S.D. dependent var 2472577.
S.E. of regression 1532352 Akaike info criterion 31.52483
Sum squared resid 3.05E+13 Schwarsz criterion 31.72088
Log likelihood 263.9611- Hannan-Quinn criter 31.54432
F-statistic 9.552797 Durbin-Watson stat 2.175152
Prob (F-statistic) 9.552797

Eview 12 gebisn o iYWl dald) dlaef ¢a (13 ) Jiaal)
Ol udlad @ld axe JLad) 1
(F-statistic) —e J—S14 syl il o)) sl sal Joaall il i 3
O —SI Al o @l ) Ly (0.4940) = (Chi-Square)5(0.5622)=
O lma ¥ g aseatll () (i il g adall dpia j8 Jois @llag g A siee e Leild %5
ol AL aae 1S
Ol (il il ase LA il (14 ) Jgaa

Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 0.711729 Prob. F(3,13) 0.5622
Obs*R-squared 2.398263 Prob. Chi-Square(3) 0.4940
Scaled explained SS 1.267750 Prob. Chi-Square(3) 0.7368

Eviews 12 gl o saieYL aldl sl (e (14 ) siadll

Serial Correlation LM Test (3 sl ¢ Aededl) Tl ¥ jLad) 2
Serial Correlation LM) sy dllaia) dedll 4 sine axe olial Jgaall (10 aly
&l ¢! (0.6764) =(Chi-Square) s (0.7718) =(F-statistic) <l l5 (Test
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Ll ¥ e (e (Plag¥ adall 3 saill Gl 5 aandl Aia ji J 58 2S5 Las %50 LS
SSsall o Al
Bl o) O Aeadeail) Jalsi ) L) @il (15) Jgea

Breusch-Godfrey Serial Correlation LM Test |

Null hypothesis: No serial correlation at up to 2 lags

F-statistic

0.265177

) Prob.F (2,2

0.7718

Obs*R-squared

0.781938

Prob. Chi-Square (2)

0.6764

Eviews 12 @AUJ,: u.b Alaie YU duald) s Y (15 ) Jaal)

ial) sUa) @l b Lol 3

LS 5 Ao 81 Jici LY (16060) o il 3 gaill JTiall olUa¥) 6 5id () el all 5 L3
() (Pl JSE A i ga
rstiall sUa) il 438 (10 ) (Al SN
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-:Bounds Test &l jidiall Jalsill 3 gaal) LIS -4
OV OsS a8l A8dall & yida JalS5 A83e 3 ga g0 (Bound Test) 2sasll sl 5 5L
I %5 43 5ina (5 i die (3.87) SV asll (0 581 o (4.78) 4Ll F-test 4
5ydall A8Dal) 3 A LSS ABe aa g
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Bounds Test 25l JLId) (16) Jg

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Asymptotic: n=1000
F-statistic 4.781695 %10 2.63 3.35
K 2 %5 3.1 3.87
%2.5 3.55 4.38
%1 4.13 5
Actual Sample Size 17 Finite Sample: n=35
%10 2.845 3.623
%5 3.478 4.335
%1 4.948 6.028
Finite Sample: n=30
%10 2.915 3.695
%5 3.538 4.428
%1 5.155 6.265

Eviews 12 gl » o eVl Eald) slaef (e (16) siaall

Histogram-Normality Test 4 gdal) sUai¥) a5 JLEA) -5
Gaala Loy ) 55 e 5 50 200 sl eladY1 0 Histogram sl w3l Juia) s 5L
%5 A sizall (5 siva (o S) a (0.27) 5 Aalaall Povajue ded o) oS

43 gdial) sUadY) a6 (11) (Al SN

Series: Residuals
Sample 2005 2021
Observations 17
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Std. Dev.
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Eviews 12 gl o e YL Eald) e ¢ (11) S Jeill

Stability Diagnostics cusum test 3 gaill cilalaal 43Sl 45 ) &5y L5 -6

O el S Al Aalill (e e adall 3 sl L (CUSUMY) Jlsiad 5l
2all) dnall asaal) G s (A) #5208 (CUSUM) atloma ¥l Al o sus 1 sl
O (B b aBall O puiall ) i) ey Les %5 4 girae (5 sl die g (e V) aadl g Sy
Cilay yal (Sl & gaaall O (o (B) 320 4 (CUSUM OF Squares) Wil ¢
Dl (o Jag Lae 945 4 simae (5 siae 2ie da all il agaa Jaly 8528 ) )

ZAgaY) &l paia
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Stability Diagnostics 3 saill cilalaal 4alSugd) 4 ) J85uY) JLE) (12)) (Al Joi)
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Eviews 12 gl s e Wl daldl aasi e (12 ) Sl JS&

Jushal) Ja¥ 5 Uadl) raal dalea g jmall) Ja¥) allaa jLEd) 7
Uadl) raaaati dalra g sl JaY) allaa JLidl-|

(is—aill aall A hgla 43l 53 ABe 35 a s(ECM) Lhadl) oan i 3 5 3 5L5)
& siass (e Q8 Ay gina s (-0.68) Al S Joaadll ol oSS A ales () 58 L
i 82 all A8 b il a1 e %68 O 8! (0.0003) ! %5 i sinal
G b Ja¥ Josh Jdaill s a e Lal ¢% 68 de s lenpn i
Lo 5 Lainy(GDPr) =) ol @il ae Al 4830y Lasi )o(EGR)(—= 1LY
ol il e d ok d s e A Blay (AGL) el )l (s 3l
23 = 5im 50 WS 5 (GDPY) =0

Wadl) praauali dalaa g pualll Ja¥) allaa Ui gilii (17 ) Josn

ECM Regression

Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
CointEq (-1)* 0.682778- 0.140725 4.851871- 0.0003
R-squared 0.584017 Mean dependent var 347749.7
Adjusted R-squared 0.584017 S.D. dependent var .2141570
S.E. of regression .1381243 Akaike info criterion 31.17189
Sum squared resid 3.05E+13 Schwarz criterion 31.22090
Log likelihood 263.9611- Hannan-Quinn criter. 31.17676
Durbin-Watson stat 2.175152

Eviews 12 gl o saieYL &aldl sl ¢a (17 ) siadll

dashll Ja¥) allaa JLS) milii (18 ) Jge

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob

EGR -0.325091 1.625657 -0.199975 0.8446
AGL 0.014085 0.005188 2.715118 0.0177
C 5230617. 939792.4 5.565715 0.0001

EC = GDPR - (0.0141*AGL -0.3251*EGR + 5230616.9598
Eviews 12 gl (A eVl Gald) dlas) (e (18) Liaall
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sUadU 1A lasd¥) 3 gal aladialy o) 3 il g 4pa8il) dadadd) Cp ABMal) s
: (ARDL) g4

(IR) 523l yauss (GDPY) ool gl (s dpue A8Me 25a 50 ARDL & L
el Ol joriall Gl Apala®V) 4 kil (3 3hie pe 3 Lo g2 5 (ER) Cimall jreus
(s Al Jal gad 3523 %52 5 %48 iy il L ddlasd) ye 5 ilasdl (ER,LR)
SS @l P-vaiue 4ed oS LM sl caa S Jals jY1 215 (e 3 5aill Jlay ol
(0.46) das o<1 Guilail pae A (0 V5 (0.38) %5 A sinall (5 sinse (1o S

SV E B Laa Aubwd) S ARDL zisadl (19 ) Jsis

Variable Coefficient Std. Error t-Statistic Prob.*
GDPR (-1) 0.343012 0.287647 1.192475 0.2544
IR -471402.6 456104.9 -1.033540 0.3202
ER -6274.957 6139.398 -1.022080 0.3254

C 19375034 13406994 1.445144 0.1721
R-squared 0.485802 Mean dependent var .7737773
Adjusted R-squared 0.367141 S.D. dependent var 2472577
S.E. of regression .1966995 Akaike info criterion 32.02424
Sum squared resid 5.03E+13 Schwarz criterion 32.22029
Log likelihood 268.2060- Hannan-Quinn criter 32.04372
F-statistic 4.094034 Durbin-Watson stat 2.107026
Prob (F-statistic) 0.029950

Eview 12 gebisn o iYWl dald) dlaef ¢a (19 ) siaal)
Ol (uilad @l aas LIS -1
(F-statistic) —e J—S14 syl 4l o)) sl sal Joaall il 3
O =S i Jlaa¥) o @l gl Ly (0.0808) = (Chi-Square)s(0.0788)=
O o Y sl ) (nd Al aaall e b Jot iy A siee 2 Lgild %5
Lol Gl aae 41S4
Ol uilad Gl ads LA @il (20 ) Jsas

Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 2.844169 Prob. F (3,13) 0.0788
Obs*R-squared 6.736448 Prob. Chi-Square( 3) 0.0808
Scaled explained SS 2.574884 Prob. Chi-Square (3) 0.4619

Eviews 12 gl o iYWl caldl e ga (20 ) saaall
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Serial Correlation LM Test (sl (i Aedudl) s ) LAl 2

Serial Correlation LM) Ly Zallaay) dadl) 4, gina ae sla) J gaall (e
L& ) (0.3893) =(Chi-Square) 5 (0.5236) =(F-statistic) <l il 5 (Test
Ll )Y AlSiia (e (Alag¥ Hasall 3 saill (Gl aandl Aiia ji J 58 2S5 Las %50 LS
(Sl o bl

25l G Aedadill Bl YY) LA @il (21) Jea
Breusch-Godfrey Serial Correlation LM Test |
Null hypothesis: No serial correlation at up to 2 lags
F-statistic 0.686641 Prob. F(2,11) 0.5236

Obs*R-squared 1.886791 Prob. Chi-Square(2) 0.3893
Eviews 12 gl Ao slalioVl Galid) slae) e (21) Jaal)

Bounds Test &_idiall Jalsill agaald) Lad) 3

e ) O3S r8all mipaill el idie JLlSTAEBNe 2pay adan agaall Lidl LA
1] %5 A sine (5 simue 2o (3.1) =) aall e J81 (1.62) 4l 5 F-test
Zasalll il yria LSS ABe 3 gm0 3 salll aucyY

Bounds Test 2gaad) JLAA) (22) Jg

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
Asymptotic: n=1000
F-statistic 1.624363 %10 2.63 3.35
K 2 %5 3.1 3.87
%?2.5 3.55 4.38
%1 4.13 5
Actual Sample Size 17 Finite Sample: n=35
%10 2.845 3.623
%5 3.478 4.335
%1 4.948 6.028
Finite Sample: n=30
%10 2.915 3.695
%5 3.538 4.428
%1 5.155 6.265

Eviews 12 gl o AoVl dald) s (e (22) siadl)
Histogram-Normality Test 4l gdall eUad¥) a8 JLid) 4
ie ) sa i) pmtall (Ll Y) s sl oS3l 7 aal) el s i) )
%5 A sixall (s sise e 5-S) 0.83 1A 5 P-vaiue ied o) 058 Lagh Lay s 8
(HI) bl dpca @l (a8 yig (HO) pand) dpa 8 Jass 1N
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Series: Residuals

Sample 2005 2021
Observations 17

Mean -5.75e-10
Median -349716.6
Maximum 3368682.
Minimum -3235764.
Std. Dev. 1773025.
Skewness 0.085377
Kurtosis 2307278
Jarque-Bera  0.360556
Probability 0.835038

Eviews 12 gl Ao e YL &ald) e ¢ (15 ) Sk Jeill

Stability Diagnostics cusum test g3saill cilalaal 40801 4y ) i) L33 |5

O Ll QUL ISl alill e e Hasall #3 gl gl (CUSUM) sl 3,L3)
aall) daall dsaall o ady (A) 2 B (CUSUM) ddibaa ) dulall o sl 4als
O el il paiall )il i Lee %5 4 sine (5 sl die 5 (oY) aally Y]
il el (S & ganall o) G (B) =2l & (CUSUM OF Squares) Jkial ¢
D) (o Jay Lae %5 4 sine (5 siuse die da jall wdll agaa Jabs a8y 08 3

Stability Diagnostics &3 saill cilaleal AulSel) 4y ) 800 JLER) (16 ) (St Jsid)
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dashll Ja¥) allaa JLSS) @il (23 ) Jgea

Levels Equation

Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob

IR -717520.9 525019.4 -1.366656 0.1949
ER -9551.098 7677.017 -1.244116 0.2354
C 29490699 12438470 2.370927 0.0339

EC = GDPR - (-717520.9313*IR -9551.0985*ER + 29490698.8439
Eviews 12 gl A AieYl dald) daef ga (23) Jiaal)

1S 030 5 Al dabaad) G ABMad) (N
Y1 gm0 235l 3315 (IM) g5 30 350 5 (EX)

GDPr =F (EX, IM)-----=-=-=emmmmmmeo- (6)
O Y olial A8Mal) yuat i
1z dsalll B daadicial) dyia 3 Judlaall Abud) Jafiail) -1
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%12 S5 %78 Tty (o531 L (8 S5 Al ) yssall s (-1.25)
O3S puiladl) are AS b (e gl Sl ad (@ saill 7 LA (5 Al dal 2l 3 5ny
131 %5 A siaall (5 i e 81 (0.97) Al 5 LS xm el P-vaiue 4 o)

(HI) A2l duzm &) (b 535 (HO) and) dpia jd Juis

1230 U A 4l Al Y ARDL zisedl (24) Jox

Variable Coefficient Std. Error t-Statistic Prob.*
GDPR(-1) 0.074360 0.230644 0.322402 0.322402
IM 0.063376 0.158078 0.400915 0.400915
IM(-1) -0.072262 0.168702 -0.428338 -0.428338
IM(-2) 0.507838 0.165083 3.076267 3.076267
EX -1.253146 20.22832 -0.061950 -0.061950
EX(-1) 11.84402 21.92523 0.540200 0.540200
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EX(-2) 35.81278 18.34592 1.952084 1.952084
C 2111613. 1783179. 1.184185 1.184185
R-squared 0.780070 Mean dependent var .7981384
Adjusted R-squared 0.587631 S.D. dependent var .2333466
S.E. of regression .1498458 Akaike info criterion 31.58462
Sum squared resid 1.80E+13 Schwarz criterion 31.97092
Log likelihood 244.6770- Hannan-Quinn criter 31.60441
F-statistic 4.053600 Durbin-Watson stat 3.019304
Prob (F-statistic) 0.033957

Eview 12 gebisn o e Yl dald) dlaef (e (24 ) Jiadl)
g ENJL WP IV AV |
(F-statistic) o—s J—S1 i Jlaia¥) i@l o)) sl ol Jpaall  Tals
O —SH A Jllaia ) Al ) L 5(0.7562) =( chi-squave) s (0.8733)=
Y el g3 saill () (o il g paall dpia jd Jli A g A gine e Lgild %5
Ol uiladl) Gl aae AlSe (e (Silag

el il il pae JLR) il (25 ) Jsaa

Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

F-statistic 0.407051 Prob. F(7,8) 0.8733
Obs*R-squared 4.202066 Prob. Chi-Square(7) 0.7562
Scaled explained SS 1.588875 Prob. Chi-Square(7) 0.9791

Eviews 12 gubin o AoVl &ald) daef ¢ (25 ) Jgaad)
Bounds Test & idiall Jal<ill 3 gaald) il 2
Z\JJL’J\) (F-StatIStIC) :\A:@a 3OS CJ}A.\H & yidie JalSs a8 dga g J}J;j\ )Lﬁ;\ JLA:\

Y Jially g e LS5 (3.87) oW1 2l 0 S (5.28)

Bounds Test 2gaad) JLIA) (26) Jg

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) I(1)
Asymptotic: n=1000
F-statistic 5.280031 %10 2.63 3.35
K 2 %5 3.1 3.87
%2.5 3.55 4.38
%1 4.13 5
Actual Sample Size 16 Finite Sample: n=35
%10 2.845 3.623
%5 3.478 4.335
%1 4.948 6.028
Finite Sample: n=30
%10 2.915 3.695
%5 3.538 4.428
%1 5.155 6.265
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Histogram-Normality Test 4l gdall sUsa¥) ay568 Ll .3

Loy 58 e s 4l s-iall Lol ) (gl (o)l el ol a5 sil) lsial s
131 %5 iy sixall (5 siase e S) (0.50) dadlll 5 P-vaiue ied o) 5 5S Lanyha
(HI) Al i i) 2 315 (HO) panll dpum b i

Ayl paial) $UaAY) &35 (19 ) (bl S8

6
Series:Residuals
5 Sample 2006 2021
Observations 16
4 Mean 1.32e-09
Median 260478.9
3 Maximum 2227014,
Minimum -2698328.
2 Std. Dev. 1094319.
Skewness -0.495226
1 Kurtosis 4.024940
0 . . Jarque-Bera 1.354333
3000000  -2000000  -1000000 0 1000000 2000000 Probability  0.508055
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O Ll DLl Al Aalill (e jitise jalall 235l g (CUSUM) _laal 5l
2all) daall 3paall G o (A) s 2l 3 (CUSUM) dsibaasy) dubill o gu )l ali
3l il il e Les %5 i ina (5 sie ie 5 (oY) aally oY)

zasalll cilalaal lSgl) 4y ) 800 fda g3 (20)Alad) JS&N

10.0

7.5
5.0
25
0.0
-2.5
-5.0
-7.5

-10.0
2014 2015 2016 2017 2018 2019 2020 2021
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Alle @l Bl dddas o 0 oS Joshall sadl e a5 6 A8 aa gy dLiliaal
il JA‘)I\WOAQZXLHMM\UJ&\PY\LAM\P}:\_)}N}

Jashall Ja¥l ol

Wadl) raaua dalaa g sl Ja¥) allaa Ll milii (27 ) Joan

ECM Regression

Case 2: Restricted Constant and No Trend

Variable Coefficient | Std. Error t-Statistic Prob.
D(IM) 0.063376 0.110429 0.573905 0.5818
D(IM(-1)) -0.507838 0.134346 -3.780080 0.0054
D(EX) -1.253146 14.65862 -0.085489 0.9340
D(EX(-1)) -35.81278 15.32970 -2.336169 0.0477
CointEq(-1)* -0.925640 0.171768 -5.388893 0.0007
R-squared 0.755091 Mean dependent var 336307.2
Adjusted R-squared 0.666033 S.D. dependent var 2211267
S.E. of regression 1277889 Akaike info criterion 31.20962
Sum squared resid 1.80E+13 Schwarz criterion 31.45106
Log likelihood 244.6770- Hannan-Quinn criter. 31.22199
Durbin-Watson stat 3.019304

Eviews 12 gl Ao s YU Eald) dsel (e (27 ) Jiaal)

p Jashll Ja¥l allea Lidl 6
e IS Wilcan) 4 giaa g dua e 48 @lllia JaY) Jogha Jdaill deon e
LS5 (GDPr) o—! ) il pe Lgidle 8 (IM) <lal i s (EX) < jaloall

Jashal) Ja¥) allaa LSS i (28 ) Joa

:cUJ\ G.A}n

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient | Std. Error t-Statistic Prob

IM 0.539035 0.212154 2.540776 0.0347
EX 50.13143 14.99207 3.343863 0.0102
C 2281247. 1666019. 1.369280 0.2081

EC = GDPR - (0.5390*IM + 50.1314*EX + 2281246.6004
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ABSTRACT:

The research aims to clarify the role of financing policies in
sustainable agricultural development in lIraq for the period (2004-
2021), which was represented by financial, monetary, and trade
policy, as well as financing the Agricultural Cooperative Bank
and the Agricultural Initiative, which is the institution responsible
for financing the agricultural sector for various purposes. The
results of the research showed that there was no clear lending
policy for the agricultural sector during the period in question due
to the variation in the volume of loans granted from one year to
another, in addition to the fact that the growth rate of loans in
general was low compared to what was targeted by agricultural
development plans, and that there was a decline in agricultural
production rates in a way that was not proportionate to Loans
provided. The research found that there are a group of factors that
hinder the implementation of agricultural financing policies in
Iraq, the most important of which is administrative and financial
corruption.The research concluded that if the agricultural sector is
to contribute a greater percentage to the gross domestic product
and agricultural output, the percentage of loans and government
support for it must be increased to ensure development and reform
in the agricultural sector by modernizing agricultural production
methods and improving the level of wuse of agricultural
mechanization and optimal exploitation of water resources, as
well as Developing farmers themselves.

The research problem also represented the backwardness of the
agricultural  sector, its inability to compete and penetrate
international markets, its flooding with imported agricultural
commodities, and the weak competitive advantage of agricultural
commodities. The most important conclusions reached by the
researcher are that agricultural financing policy can work to
enhance agricultural development by relying on the quality of
these Policies, and this is what the standard results showed in that
the dependent variable (GDPr) has a significant impact on the
independent variables (EGr, AG, IM, ER, IR). The study
recommends preparing agricultural plans to promote sustainable
agricultural development.
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