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(1)Davad. K., Speech of the Governor of the Bank of Japan Masaru Hayami , The Bol's
thinking behind the current Zoro interest rate Policy, Japan National Press Club, Tokyo,
June 1999, p 9.

(2)Gunther Schnabl and Taiki Murai, The Japanese Banks in the Lasting Low-, Zero-and
Negative- Interest Rate Environment, Leipzig University Institute of Economic Policy,

Grimmaische StraBe , 2020, p5.
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(1)Dani RodRik ,Arvind Subramanian,(2003), The primacy of institutions (What do you mean
and what does not mean), The International Monetary Fund, Finance and Development,

Vol. 40, p.2.
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(1) Nobuyuki Oda and Kazuo Ueda, The Effects of the Bank of Japan's Zero Interest Rate
Commitment and Quantitative Monetary Easing on the Yield Curve: A Macro-Finance

Approach, University of Tokyo, April 2005, p 6.
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(1)Nobuyuki Oda and Kazuo Ueda, The Effects of the Bank of Japan's Zero Interest Rate
Commitment and Quantitative Monetary Easing on the Yield Curve: A Macro-Finance

Approach, University of Tokyo, April 2005, p( 4).
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(1) Block, F., & Keller, M. R. (2009). Where do innovations come from? Transformations in
the US economy, 1970-2006. Socio-Economic Review, 7(3), 459-483.
(2) Ginzberg, E., & Vojta, G. J. (2012). The service sector of the US economy. Scientific

American, 244(3), 48-55.
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(1) Caliendo, L., Parro, F., Rossi-Hansberg, E., & Sarte, P. D. (2018). The impact of regional
and sectoral productivity changes on the US economy. The Review of economic
studies, 85(4), 2042-2096.

(2) Jorgenson, D. W. (2001). Information technology and the US economy. American
Economic Review, 91(1), 1-32.
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(1)Executive Office of the president of United States-Budget of the United States

Government-Fiscal year 2001-page4.
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(1)US Bureau of Economic Analysis -Global Policy Forum-2019 -p 81.
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14.949 5.36 19060275 -2.39 3810483 091 2018
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22 619 8.11 17829403 6.26 3104820 0.01 2020
Source:
1- Economic Report of the President/Transmitted to the Congress/Washington

DC/2005/p195.

2- Executive Office of President of the United States/ Budget of the United States
Government/ Fiscal year 2005/p207.

3- US Bureau of Economic Analysis /Global Policy Forum/p 301
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(I)Robert Hall & Martin Feldstein & others/The Business Cycle Peak of March
2001/Business  Cycle  Dating  Committee/National  Bureau of  Economic

Research/November, 2002,p10.
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slai¥) (M zgags ey 398l Jolas deyus A LN Lal A€l saaiall il 6wl

b 55 @Al lpia dllla o Gaw Las (939 Bl U3l 8y90ms5 1Sl (8 Sl (el adil

(1)International Monetary Fund - Annual Report -2004 -page 200.
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Source:

- Economic Report of the President/Transmitted to the Congress/Washington
DC/2005/p105.

2- Executive Office of President of the United States/ Budget of the United States
Government/ Fiscal year 2005/p393.

3— US Bureau of Economic Analysis /Global Policy Forum/p 261
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Abstract

The interest rate is one of the important monetary tools that can be relied
on to influence economic activity directly and indirectly, and one of the modern
treatments that impact economic activity by attracting investment and
stimulating economic activity adopted by the United States and Japan during
economic and financial crises because it is a channel of influence in... Monetary
policy to achieve financial sustainability and provide bank credit, and has used
sustained interest rates according to strategic plans and at different rates from
sector to sector, especially in sectors in which the United States and Japan
believe they have a competitive advantage, which has been reflected in the
increase in the competitiveness of the overall economy, then in economic
activity and these countries have achieved real economic growth. The interest
rate channel can be adopted in the Iraqi economy, which suffers from a chronic
economic problem represented by structural imbalances and a declining role of
the raw material sectors, as the contribution of the oil sector to the gross
domestic product is high, which has led to an increase in government
consumption expenditure and a decrease in investment expenditure, so it is
possible to use the interest rate channel. The interest rate is supported by the
Central Bank to increase domestic investment and attract foreign investment.
Therefore, the importance of the study indicates that the. The interest rate plays
an important role in stimulating the economy through investment to achieve
economic development, as it represents an effective role, especially in times of
economic crisis. The study also aims to present the concept and importance of
the zero interest rate. on economic variables and by examining international
experiences that have adopted interest rates when exposed to economic crises.
The study is also based on the assumption that low interest rates have positive
effects on most economic variables depending on the nature of the economy of
each country. The study came to a set of conclusions, the most important of

which is that the low interest rate contributed to the export of economic crises
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outside the United States of America and that the Japanese economy relied on

the interest rate channel to provide bank credits to the Japanese. The Central
Bank in times of global financial crisis in the transfer and flow of capital from
the banking system to businessmen then stimulates aggregate demand, resolves
crises and gives flexibility to the productive system to increase production. The
most important recommendations of the study are that the Iraqi government can
set preferential interest rates to stimulate and revitalize investment in the raw

materials sectors..
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