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Abstract

Insurance is one of the fundamental pillars contributing to economic and
social stability in any country, providing an effective means of protection
against financial risks that individuals and companies may face. Insurance
plays a vital role in mitigating the damages resulting from emergency
events and potential risks, contributing to macroeconomic stability and
mitigating the negative impacts that may affect the private sector. Hence,
the importance of the insurance sector in sensitive economic sectors such
as the oil industry, which faces multiple risks that significantly impact
business sustainability and corporate profits.

Insurance contracts in oil companies are essential tools for managing the
risks faced by this sector, as they cover several aspects, including property
insurance, civil liability, and business interruption insurance. These
coverages take into account the high risks arising from operational
activities in this sector, such as industrial accidents, oil spills,
environmental changes, economic fluctuations, and political conflicts in
some regions. Therefore, insurance contracts are a key factor in ensuring
the continuity of oil companies' operations and preserving their
investments, especially in light of the rising costs and risks associated with
this sector. However, these contracts are not without legal challenges,
which may affect their effective implementation and the stability of the
investment environment. One of the most prominent of these challenges is
the absence of a clear and specific legal framework in some countries,
leading to legal instability. This ambiguity may contribute to an unstable
legal environment, complicating strategic decision-making and paving the
way for legal disputes between contracting parties. These disputes may
complicate legal proceedings and delay settlement of damages, negatively

impacting companies' ability to recover from crises.



In addition, assessing risks in the oil industry is extremely difficult due to
the dynamic and changing nature of these risks, which include natural
factors and political and economic fluctuations. This challenge may lead
to insurance coverage that may be inadequate or not accurately reflect the
true extent of the risks faced by oil companies. In this context, an accurate
and updated risk assessment is essential to ensuring appropriate and
sustainable coverage, helping protect investments from potential risks.

On the other hand, the need for effective mechanisms for resolving legal
disputes represents an additional challenge in this area. Due to the
ambiguity of some insurance contract clauses or their interpretations
differing between the parties involved, disputes may arise that require
effective mechanisms to resolve them in a fair and transparent manner. A
comprehensive legal framework and flexible arbitration mechanisms are
required to resolve these disputes quickly and efficiently, ensuring the
preservation of the rights of the parties and preventing negative impacts on
business operations.

This study aims to analyze the regulatory framework for oil companies'
insurance contracts from a comparative legal perspective. It extensively
examines relevant legal texts in various countries and reviews their
legislative frameworks, with a focus on identifying the legal challenges
facing this sector.

In conclusion, this study seeks to provide a comprehensive and accurate
overview of the mechanisms regulating oil companies' insurance contracts.
The goal is to enhance legal transparency and provide tools to assist
decision-makers in developing comprehensive insurance policies that
contribute to ensuring the stability of the oil sector and protecting national

investments from increasing risks.
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